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1QAC, CUO orgamzeswebmar on Economics of Calamity Relief Finance m India

(A.O. Bureau)

Koraput, Jun 26: A
webinar on 'Economics
of Calamity Relief Fi-
nance in India' was or-
ganized by the Internal
Quality Assurance Cell
(IQAC) of the Central
University of Odisha on
25.06.2021. Prof.
Bhagabata Patro, Visit-
ing Professor, Dept. of
Economics, delivered a
lecture on the above
subject as the key
speaker. Prof 1
Ramabrahmam, Vice-
Chancellor, CUO con-
veyed his best wishes
for asuccessful program
and hoped the students
of CUO will learn the
new dimension of eco-
nomics relief during the
calamities. Chairing the
session Prof Sharat
Kumar Palita, Dean,
SBCNR and Director,
IQAC, delivered the
welcome address and
outlined the physiogra-
phy, climatic conditions
and regular environmen-
tal calamities witnessed
in India which requires
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economic relief during
crises by both Central
and State Govt. Defin-
ing epidemic and pan-
demic he said" "epi-
demic affects the health
of living things in a par-
ticularregion while pan-
demic spreads from one
county to another and
one continents to an-
other". He also high-
lighted the relief by the
Government of Indiain
the present Covid19
pandemic. Dr. Minati
Sahoo, Head Il/c.,
Dept. of Economics
delivered the introduc-

tory note and explained
the relevance of the

topic by citing the chro-
nology of natural ca-
lamities in India. Prof.
Patro highlighted the
basics of the Govern-
ment finance system in
India, the importance of
financial budgeting, the
structure of Govern-
ment accounts, consoli-
dated funds of India,
and the history of ca-
lamities in India while
deliberating the lecture
on the above subjects.
He outlines the role of
the Government to miti-

gate the disaster. He
said, "In a predomi-
nantly agrarian
economy like ours, the
failure of crops over
large areas resulting
from deficiency or fail-
ure of rainfalls, floods,
cyclones or the likes
necessitates State inter-
vention". While speak-
ing on the scope of ca-
lamity relief activities he
outlined the seven ac-
tion plan of the UNDP
such as formulation of
sound policy and
guidelines, prevention
and mitigation activities

in different levels, pre-
paredness and response
before and after any ca-
lamity, recovery, recon-
struction and rehabilita-
tion, long-run capacity
development, adequate
financial management
and international coop-
eration in case of a se-
vere calamity. He high-
lighted the recommen-
dations of Finance
Commissions during
various financial years
on disaster management
in India. He also
stressed helping the
weaker sections of the
society by private cor-
porate and rich individu-
als during the calamities.
Shri Prashant Kumar
Behera, Asst. Professor,
Dept. of Economics and
HoD I/c of Business
Management extended
the vote of thanks. Large
numbers of faculty, re-
search scholars and stu-
dents, including PRO
Dr. Phagunath Bhoi,
participated on this oc-
casion and interacted
with great enthusiasm.
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Contacts: Dr. Phagunath Bhoi, Public Relations Officer, Central University of Odisha, Koraput

Mo. 7873234023, E-mail: pro@cuo.ac.in
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“Economics of Calamity Relief Finance in India”

Organised by
INTERMAL GUALITY ASSURANCE CELL (IGAC)
Central University of Odisha (CUO), Korapat, Odisha
Date : 25% June 2021; Time : 03.30 PM
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