ﬂ'am'ﬂm(#rd’m) HT FRATAT
Aoz, dEwag-500004.
OFFICE OF THE
DIRECTOR GENERAL OF AUDIT (CENTRAL)
SAIFABAD, HYDERABAD - 500 004

7

E-Block, I* Floor
(Phone No: 040-23232069)

No.DGA(C)yBO-Odisha/CRA-V/SAR.2016-17/CUOKPT/2017-18/ Date: .11.2017

To -
The Secretary’'to Government of India,
Ministry of Human Resource Development,

New De}hi-110 001

Sir/Madam,

g Separate Audit Report on the accounts of Central University of
Orrisa, Koraput, for the year 2016-17

Tk

Separate Audit REport on the Accounts of Central University of Orrisa, Koraput, for
the year 2016-17, Annexure thereof and one copy of the Annual Accounts of the year
are forwarded herewith for placing before both the Houses of Parliament.

The dates of presentation of Separate Audit Reporl in both the Houses of Parliament

may please be intimated.
Receipt of this letter along with the enclosures may kindly be acknowledged.
sadi,
i Sd/-
Feo-gumaiy ' (AJAIB SINGH)
AEfaRE el ()

Director General of Audit (Central)

Endt. No.DGA(C)/BO-Odisha/CRA-V/SAR.2016-17/CUOKPT/2017-18/ {9 ¢ Datc::‘%l 2017

Copy to the Vice-Chancellor, Central University of Orrisa, Koraput, Landiguda,
Koraput-764 020, Odisha State, along with one copy of Annual Accounts for the year
2016-17 (English version), with a request to furnish Hindi version of the approved Annual

Accounts 2016-17 (2 sets), to Branch Office, Odisha. \H‘ M—,

FNaR ' Director (CER) | Huly

Phone Nos. : 040-23236811 to 23236819 E-mall : pdachyderabad@cag.gov.in Fax No. : 040-23232294
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Central University of Orissa

Separate Audit Report of the Comptroller and
fluditor Genceral of India on the Accounts of the
Central University of Orissa, Koraput, for the year
cnded 31 March 2017 )

We have audited the attached Balance Sheet of the Central University of
Orissa, Koraput, as at 31 March 2017, Income & Expenditure Account
and Receipts & Payment Account for the year ended on that date under
Section 19 (2) of the Comptroller & Auditor General's (Duties, Powers &
Conditions of Service) Act, 1971, read with Section 31 (1) of
the Central Universities Act, 2009. These financial statements are the
responsibility of the University’s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2.  This Separate Audit’ Report contains the comments of the
Comptroller & Auditor General of India (CAG) on the accounting
treatment only with regard to classification, conformity with the best
accounting practices, accounting état1dards and disclosure noms, etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency—cum—performance aspects, etc., if any, are reported through
Inspection Reports/ CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we
plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An audit
includes examining, on a test basis, evidences supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made
by managements, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable

basis for our opinion.
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Audited Accounts 2016-_1'_{'




Central University of Orissa

31qﬁ2017=ﬁmﬁ*ﬁqaﬁ&m%ﬁqmﬁum,wzk
mmﬁmm%sﬁmmwﬂmmgwmm

FIGECE!

mﬁamﬁzoua&rm@wﬁaﬁqﬁﬁﬁmﬂ,w¢§mwm
wﬁﬁaﬁma&%ﬁqmqﬁmﬁmammwwﬁmﬁ
S5 Rrvafee sfaf, 2009 @1 4 31 (1) & wq iz s -
Wﬁﬁw(ﬁfﬂ,ﬂmqﬁmvﬁ)qﬁﬁm, 197191 T 19 (2)
#Wﬁaﬁﬁmqﬂaﬁélmﬁﬁmﬁmﬁﬁmﬁam
F YA TR SR IREI T A TheT R A €1 fAsiE

A R A T TR

2. mg%?ﬁaﬂﬂmqﬁﬁﬂﬁaﬂﬁmw,wﬁﬁqﬁwwsﬁ#m
W,Wﬂﬁé&ﬁmmﬁmﬁ%ﬁﬂ A ¥
JETT FEER R N AT —TerEmdas (Heh) 3
frogfori enfie @ | T, fe o R (st o fafad) @
em@ﬁwmqﬁﬁaﬁimﬁﬁéaﬁﬁaﬁqﬁa—ﬁm
Saraften s, ARk A e, it widerl/ e F -
AT ¥ ST TR F e Q o & gRE A
2|

3, T WRA 3 A SER R T S A § S
A e i @ | 3 A s @ i v A A e
TR T A 3 g o et et qererr e T
T €, A SR e e e | e A T
R TR 1 A T AR e s R R § e
ST e T B & | e ¥ e g T S R
T T BT (R T et el & Frafeon site et Rl €
T TR 1 e W v @ | v R F € el
Famien TR T ¥ fm wRE sem wE w ¢

Auditor’s Report & s
0? Audited Accounts 2016- ‘ a




Central University of Orissa

4, Based on our audit, we report that:

i.  We have obtained all the information and' explanations, which to the
best of our-knowledge and belief were necessary for the purpose of
our audit.

il. The Balance Sheet and Income & Expenditure Account/ Receipts &
Payment Account dealt with by this Report have been drawn in the
Revised Format of Accounts, prescribed by
Government of India, Ministry of Human Resource Development, for
Central Educational Institutions.

| iii. In our opinion, proper books of accounts and other relevant records
have been maintained by the University, in so far as it appears from
our examination of such books.

iv. We further réport that:

A. Balance Sheet

A .BALANCE SHEET:
A.1 Application of Funds

A.1.1 Fixed Assets: Y 72.20 crore (Schedule-4)

A.1.1.1 This does not include expenditure of T 1.49 crore incurred
towards completed building work! not capitalised and was incorrectly
shown under Capital Works-in-Progress, though the building was handed
over to the University by CPWD (as per CPWA Form-65). This resulted in
understatement of Fixed Assets and overstatement of
Capital Works-in-Progress by ¥ 1.49 crore.

A.1.1.2 This does not include fixed asset-CCTV System of X 2,85,076/-
delivered and installed during the year but payment made in 2017-18, for
which liability for an equal amount was not provided in the Accounts.
This had resulted in understatement of Fixed Assets and
Current Liabilities & Provisions by ¥ 0.03 crore each.

1 Construction of Additional Half Block of Temporary Academic Block including internal
water supply, sanitary installations, etc.

Pagc 2|4
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% Provision for retirement benefits was not made on the basis of
Actuarial Valuation as prescribed in Accounting Standard-15, despite
disclosed In Accounting Policy No.6 that provision for retirement benefits
were made as per Actuarial Valuation.

2, Sundry Creditor under Current Liabilities (Schedule-3), includes an
amount of ¥ 7.88 crore payable to Executive Engineer, BCD-Il, CPWD,
Bhubaneswar towards various Deposit Works. Further, an amount of
T14 crore was shown as closing balance value of
Capital Works-in-Progress (CWIP) as on 31* March 2017. However, the
closing balances of ¥ 7.88 crore and ¥ 14 crore were not reconciled by
the University with CPWD through CPWA Form-65 for the month of
March 2017. These balances should be reconciled promptly.

3 An amount of ¥ 1.09 lakh shown in the Utilisation Certificate as
incurred during the years 2013-14 to 2014-15 from the Grants of
Designated/Earmarked Fund-Chair for Tribal Studies was not
comrespondingly accounted for in the Annual Accounts (Schedule-2, Page
5) as revenue expenditure. This was not rectified.

4. Vehicles of ?25,34.284!- (Opening balance: T 12,93,446/-,
additions during the year-Ambulance Van: ¥4,27976/- and
Motor Car: ¥ 8,12,862/-) were incorrectly depreciated at the rate of
7.5 per cent (X'1,90,071/-) instead of applicable rate of 10 per cent
(¥ 2,53,428/-), as per Accounting Policy No.3.4. The difference of
T 93.357!- due to short provision of depreciation was not rectified.

C. Grants-in-Aid

Though no Grants were received during the year, the Institute utilised a
sum of ¥ 85.91 crore out of the previous year unutilized balance of
T 137.13 crore, leaving a balance of ¥ 51.22 crore unutilised as on
31% March 2017.

Page 3|4
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v Butject o our ohasrvations In the preceding paragraphs, we report
™t e Belance Sheet. Income & Expenditure Account and Receipts &
Paymant Accourt dealt with by this report are in agreement with the
books of sccounts

vl In our opinlon and to the best of our Information and according to
the explanations given to us, the said financial statements read together
with the Accounting Policies and Notes on Accounts and subject to the
significant matters stated above and other matters mentioned in
Annexure to this Audit Report give a true and fair view in conformity with
accounting principles generally accepted in India:

(a) Inso far as it relates to the Balance Sheet, of the state of affairs of
the Central University of Orissa, Koraput, as at 31 March 2017; and

(b) In so far as it relates to Income & Expenditure Account of the
Surplus for the year ended on that date.

s
Rl

Director General of Audit (Central)

Page 4|4
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Central University of Orissa

Annexnare

%, Adequacy of Internal Audit System: The assignment of
Intamal audit was entrusted to a Chartered Accountants (CA) firm,
which completed the audit for the year 2016-17.

- Adequacy of Internal Control System: The Internal Control
System was not adequate as-

a. System of capitalisation of Assets was not proper and

b. Non-reconciliation of figures of Capital Works-in-Progress &
Deposits payable to CPWD with CPWA Form-65 as on
31% March 2017 .

3. System of Physical verification of fixed assets: Physical
verification of Fixed Assets for the year 2016-17, was conducted
through M/s Chand & Co., Bhubaneswar, a CA Firm.

4. System of Physical verification of Inventory: Physical
verification of Inventories for the year 2016-17, was conducted through
M/s Chand & Co., Bhubaneswar, a CA Firm.

5. Regularity in payment of statutory dues: Statutory dues were
paid regularly.

A
Director (cm')g" i
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Central University of Orissa

Central University of Orissa, Koraput

at ¢nded 1] .‘“.\Fth :'."]T

Audit Observations

niversity to the Separate Audit Report of the Comptroller and Auditor

Annual Accounts of the Central University of Odisha, Koraput

_Uﬁiversity’s Reply

We have audited the attached Balance sheet of
Central University of Odisha, Koraput, as at 31
March 2017, Income & Expenditure Account and
Receipts & Payment Account for the year ended on
that date under Section 19 (2) of the Comptroller &

- Auditor General's (Duties, Powers & Conditions of

Service) Act, 1971, read with Section 31 (1) of the
Central Universities Act, 2009. These financial

 statements are the responsibility of the University's

Management. Our responsibility is to express an

opinion on these financial statements based on our
audit.

No Comments

This Separate Audit Report contains the comments
of the Comptroller & Auditor General of India
(CAG ) on the accounting treatment only with
regard to classification, conformity with the best
accounting practices, accounting standards and
disclosure norms, etc. Audit observations on
financial transactions with regard to compliance
with the Law, Rules & Regulations (Propriety and
Regularity) and efficiency-cum-performance
aspects, etc., if any, are reported through Inspection
Reports/ CAG's Audit Reports separately.

No Comments

We have conducted our audit in accordance with
auditing standards generally accepted in India.

No Comments

T ““m' -
0 PR ] ——
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Central University of Orissa

These standards require that we plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatements. An audit includes
examining, on a test basis, evidences supporting the
amounts and disclosures in the financial statements.
An audit also includes assessing the accounting
principles used and significant estimates made by
managements, as well as evaluating the overall
presentation of financial statements. We believe that
our audit provides a reasonable basis for our
opinion.

Based on our audit, we report that:

i. We have obtained all the information and | No comments
explanations, which to the best of our knowledge
and belief were necessary for the purpose of our
audit.

ii. The Balance Sheet and Income & Expenditure
Account/Receipts & Payment Account dealt
with by this Report have been drawn in the
Revised Format of Accounts, prescribed by
Government of India, Ministry of Human
Resource Development, for Central Educational
Institutions.

iii. In our opinion, proper books of accounts and
other relevant records have been maintained by
the University, in so far as it appears from our
examination of such books.

iv. We further report that:

A. Balance Sheet

Al Application of Funds

All Fixed Assets: Rs.72.20 crore (Schedule - 4)

Auditor’s Report &
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Central University of Orissa

This does not include expenditure of Rs.1.49 crore
Ancurred towards completed  building work not
ccapitalized and was incorrectly shown under Capital
‘Works <in-Progress, though the building was
‘handed over to the University by CP’'WD ( as per
LCI‘\\'D form - 65). This resulted in understatement
of Fixed Assets and overstatement of Capital Works-

in-Progress by Rs. 1.49 crore.

L)'

The CPWD actual.y

the
the

handed over
building to
University during
Financial year 2016-17.
The
rectifications will be
effected in the F.Y
2017-18 and shown in

the nextaudit.

necessary

Provisions for retirement benefits was not made on
the basis of Actuarial valuation as prescribed in
Accounting Standard - 15, despite disclosed in
Accounting Policy No.6 that provision for

retirement benefits were made as per Actuarial

valuation

Allz This does not include fixed asset -CCTV System of | The payment has been
Rs.2,85,076/- delivered and installed during theyear | made during the
but payment made in 2017-18, for which liability for | financial year 2017-18
an equal amount was not provided in the Accounts. | under “Furniture &
This had resulted in understatement of Fixed Assets | Fixtures”. The
and Current liabilities & Provisions by Rs.0.03 crore | expenditure could nci
each. be foreseen in 2016-17
and hence was not
provisioned.
B. General
1. Noted for compliance

please
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Sundry Creditor - under current liabilities (
Schedule - 3,) includes an amount of Rs.7.88 crore
payable to Executive Engineer, BCD - I, CPWD,
Bhubaneswar towards various deposit works..
Further an amount of Rs.14 crore was shown as
closing balance value of Capital Works-in-
Progress (CWIP) as on 31" March, 2017. However,
the closing balances of Rs.7.88 crore and Rs.14.0
crore were not reconciled by the University with
CPWD through CPWA Form - 65 for the month of
March, 2017_. These balances should be reconciled

promptly.

The University made
the accounts for the
year 2016-17 taking in
to consideration of the
CPWA Form-65
submitted by CPWD as
of December, 2016.
Latest Form-65 ie.,
March, 2617 was not
submitted by CPWD to

University.

However, necessary
reconciliation will be
done and shown in the

nextaudit.

An amount of Rs.1.09 lakh shown in the Utilisation
Certificate as incurred during the years 2013-14 to
2014-15 from Grants of Designated / Earmarked
Fund Chair for Tribal Studies was not
correspondingly accounted for in the Annual
Accounts (Schedule - 2, Page 5) as revenue

expenditure. This was not rectified.

The expenditure of
Rs.1.09 lakhs incurred
towards advertisement
for recruitment of
Tribal Chair Professor
and related
expenditure  during
2013-14 & 2014-15. The
expenditure was
booked under “General
& Administrative

expenses”.
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The University is
following the new
MHRD format for
accounting from 2015-
16 onwards.

Necessary changes will
be made in the Schedule
2(a)-Endowment
Funds and shown in the
next audit.

Vehicles of Rs.25,34,284/- (Opening balance
Rs.12,93,446/-, additions during the year -
Ambulance van: Rs.4,27,976/- and Motor car :
Rs.8,12,862/-) were incorrectly depreciated at the
rate of 7.5% (Rs.1,90,071/-) instead of applicable rate
of 10 percent (Rs.2,53,428/-) as per Accounting
policy No.3.4 (SL. No.14, Page 43 and 44, Schedule -
23). The difference of Rs.63,357 due to short

provision of depreciation was not rectified.

The necessary
rectification in the
calculation of
depreciation will be
made on tangible assets
ie., vehicles as per the
Schedule 23, as pointed
out by audit, and will be

shownin the next audit.

C. Grants-in-aid:

Though no grants were received during the year, the
Institute utilized a sum of Rs.85.91 crore out of the
previous year unutilized balance of Rs.137.13 crore,

leaving a balance of Rs.51.22 crore unutilized as on

31*March, 2017.

Out of total plan Grant
of Rs.41.37 crore
received during the year
together with unutilized
opening balance of
Rs.107.33 crore, internal
receipt of Rs.5.63 crore
totaling of Rs:154.33

Auditor’s Report &
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V. Subject to our observations in the preceding
paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts
& Payment Account dealt with by this report
areinagreement with the books of accounts.

vi. In our opinion and to the best of our
information and according to the explanations
given to us, the said financial statements read
together with the Accounting Policies and
Notes on Accounts and subject to the
significant matters stated above and other
matters mentioned in Annexure to this Audit
Report give a true and fair view in conformity
with accounting principles generally accepted
inIndia:

(a) In so far as it relates to the Balance Sheet, of
the state of affairs of the Central University
of Odisha, Koraput, as at 31 March 2017;

and

(b) In so far as it relates to Income &
Expenditure Account of the Surplus for

the year ended on that date.

Finance Officer (i/c) Vice-Chancellor
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Contral Unveriy of Orissa

The University’s Replies to Annexure to SAR on the Annual Accounts of the Central
University of Orissa, Koraput for the Financial Year 2016-17

'SINo| Audit Report T University’s Reply |
| T — PR e ——— i
Adequacy of Internal Audit System : The assignment Ne Comments
' of internal audit was entrusted to a Chartered
Accountant (CA) firm, which completed the audit for
the year 2016-17.
2 - _
Adequacy of Internal Control System : The Internal | Efforts will be made to
Control System was notadequateas:- strengthen the internal
& ot e sitaliestioRGEA control system to
a. aizemo capitalisation of Assets wasnotproper | _ 4 4 . o s s the
capitalization of assets.
b. Non-reconciliation of figures of Capital Works- Noted f I
in-Progress & Deposits payable to CPWD with AiEgdRrrompaanes
CPWA form-65 as on on 31" March, 2017.
3. System of Physical verification of fixed assets: Physical iNo;camments
verification of fixed assets for the year 2016-17 was
conducted through M/s Chand & Co. Bhubaneswar, a
CA firm.
4. System of Physical Verification of Inventory : Physical No comments
Verification of Inventories for the year 2016-17 was
E conducted through M/s Chand & Co. Bhubaneswar, a
' CA firm.
| 5. Regularity in payment of statutory dues : Statutory No comments
| dues were paid regularly.
Finance Officer (i/c) Vice-Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING

Central University of Orissa

LANDIGUDA, KORAPUT 764 020
ODISHA

BALANCE SHEET AS AT 31* MARCH, 2017

(Amount in%.)

SOURCES OF FUNDS Schedule Current Year Previous Year
(2016-17) (2015-16)
CORPUS/CAPITAL FUND 1 1,669,345,142.48 853,807,355.44
DESIGNATED / EARMARKED / ENDOWMENT FUNDS
3,090,630.00 2,500,000.00
CURRENT LIABILITIES & PROVISIONS 622,135,057.50 1,999,400,404.00
TOTAL 2,294,570,829.98 | 2,855,707,759.44
APPLICATION OF FUNDS Schedule
FIXED ASSETS 4
Tangible Assets 720,501,296.95 130,319,980.02
Intangible Assets 1,517,884.80 3,419.20
Capital Work-In-Progress 140,093,932.00 601,072,347.00
INVESTMENTS FROM EARMARKED / ENDOWMENT
FUNDS = .
Long Term
Short term 5 2,902,000.00 -
INVESTMENTS - OTHERS 6 " =
CURRENT ASSETS 7 1,312,816,309.89 1,487,813,928.32
LOANS, ADVANCES & DEPOSITS -8 116,739,406.34 636,498,085.54
TOTAL 2,294,570,829.98 2,855,707,759.44
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO
24

ACCOUNTS

For and on behalf of

Central University of Orissa

Finance Officer(l/C)

Vice Chancellor
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CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA
INCOME AND EXPENDITURE ACCOUNT FOR YEAR ENDED 31* MARCH, 2017

(Amount in .

Particulars Schedule Current Year Previous Year
2016-17 2015-16

INCOME

Academic Receipts 9 ~/9,650,448.00 6,332,532.0v

Grants / Subsidies 10 126,035,645.50 | 103,507,405.00

Income from investments 1 -

Interest earned 12 \69,134,206.34 | 76,845,312.00

Other Incomes 13 2.019,649.00 1,557,577.00

Prior Period Income 14 43,451.00 .

_ TOTAL (A) 236,383,489.84 | 188,242,826.00

EXPENDITURE
| Staff Payments & Benefits (Establishment Expenses) 15 56,330,062.00 48,553,267.00

Academic Expenses 16 7,523,496.00 7,196,071.00

Administrative and General Expenses 17 41,674,759.00 24,579,634.00
Transportation Expenses 18 11,657,117.00 |  13,145,524.00
i Repairs & maintenance 19 5,619,358.00 4,538,965.00
Finance costs 20 18,759.50 24,091.00
L Depreciation 4 29,167,708.30 11,156,086.77
| Other Expenses 21 - .

Prior Period Expenses 22 3,212,094.00 5,469,524.00

TOTAL (B) 155,203,353.80 | 114,663,162.77

Balance being excess of Income over

Expenditure (A- B) Transfer to/from Designated 81,680,136.04 73,579,663.23

Building fund N

Others (specify)

Balance Being Surplus / (Deficit) to Carried to )

Capital Fund 81,680,136.04 73,579,663.23

SIGNIFICANT ACCOUNTING POLICIES 23

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24

For and on behalf of
Central University of Orissa

Finance Officer(l/C) Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT

CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET

AS AT 31%" MARCH 2017

SCHEDULE -1 CORPUS/ CAPITAL FUND

AmountinZ,

PARTICULARS Current Year Previous Year
(2016-17) (2015-16)
Balance as at the beginning of the year 853.807.355.44 | 652.527.451 21

Add: Contributions towards Corpus/Capital Fund( Prev. year adjustment)

Add: Grants from UGC, Government of India and State Government to the
extent utilized for capital expenditure

734,259,651.00

106,872,341.00

Add: Additional Depreciation Adj. A/c

20.827,800.00

Add: Assets Purchased out of Earmarked Funds

Add: Assets Purchased out of Sponsored Projects, where ownership vests
in the institution

Add: Assets Donated/Gifts Received

Add: Other Additions

Less: Interest amount transferred to Endowment Fund

(2014-15 & 2015
16)

(402,000.00)

Add: Excess of Income over expenditure transferred from the Income &
Expenditure Account

81,680,136.04

73,579,663.23

Less: Unspent Balance under XI & XI| Plan

Total

1,669,345,142.48

853,807,355.44

Deduct) Deficit transferred from the Income & Expenditure Account

Balance at the year end

For and on behalf of
Central University of Orissa

Finance Officer(l/C)

Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT

CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31sr MARCH 2017

SCHEDULE 2 - DESIGNATED/EARMARKED/ENDOWMENT FUNDS

Amount in Z.
Fund wise Breakup Total
PARTICULARS Fund (Chair for | Fund Fund | Endowment | Current Year | Previous Year
A Tribal Studies) | BBB ccc Funds (2016-17) (2015-16)
a) Opening balance ) . . . 2,500,000.00
b) _Additions during the year - . . .
L . . . - - | 250000000
investments/Advances 5 i . .
e) Interest on Flexi Deposit alc - . : -
For previous year 2014-15 & 2015-16 402,000.00
For Current Year(2016-17) 188,630.00
f) Other additions (Specify nature) - - - -
TOTAL (A) | - d - | - | 3,090,630.00 | 2,500,000.00
B.
Utilisation/Expenditure towards objectives of | - - - -
i. Capital Expenditure - = . -
ii. Revenue Expenditure - - - -
TOTAL (B) I - - - - |
Closing balance at the year end (A - B) | o | - .| 3,090,630.00 | 2,500,000.00
Represented by
Cash and Bank Balances - - - - -
Investments - - - - 3,090,630.00
Interest accrued but not due - - - - -
Total NIL NIL NIL NIL 3,090,630.00 NIL
For and on behalf of
Central University of Orissa
Finance Officer(l/C) Vice Chancellor
: y
Auditor’s Report &

Audited Accounts 2016-17
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET

AS AT 31st MARCH 2017

SCHEDULE 3 - CURRENT LIABILITIES & PROVISIONS

Amountin¥.-

PARTICULARS

Current Year

Previous Yezr

= (2016-17) (2015-16)
A. CURRENT LIABILITIES
1. Deposits from staff 5 19,278.00
2. Deposits from students 1,816,120.00 1,760.450.00
3. Sundry Creditors
a) For Goods & Services 87,738,033.00 611,504,892.00
b) Others 7,455,818.00 7,759,950.00
4. Deposit-Others (including Security Deposit, Caution Money) 1,608,638.00 1,104,773.00
5. Statutory Liabilities (GPF,TDS,WC TAX,CPF,GIS ,NPS):
a) Overdue - i
b) Others 409,414.00 401,808.00
6. Other current Liabilities
a) Salaries 7,909,274.00 3,815,477.00
b) Receipts against sponsored projects (Schd-3A) 1,872,426.00 675,599.00
c) Receipts against sponsored fellowships & scholarships (Schd-
3B) 4,645.00 164,895.00
d) Unutilised Grants (Schd-3C) 510,006,628.50 | 1,369,069,983.00

e) Grants in advance

f) Other funds - 85,000.00
g) Other liabilities :Earnest Money Deposits, Creditors for 3,080,561.00 2,642,199.00
Exp,etc.
TOTAL (A) 621,901,557.50 | 1,999,004,304.00
B. PROVISIONS
1. For Taxation Z B
2. Gratuity - B
3. Superannuation Pension = =
4. Accumulated Leave Encashment < 5
5. Trade Warranties/Claims 3 .
6. Others -Non Net Fellowsip Scholar Mphil & Phd. 233,500.00 396.100.00
TOTAL (B) 233,500.00 396,100.00

TOTAL (A+B)

622,135,057.50

1,999,400,404.00

Finance Officer(l/C)

For and on behalf of

Central University of Orissa

Auditor’s Report &
Audited Accounts 2016-17
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SCHEDULES FORMING PART OF

CENTRAL UNIVERSITY OF ORISSA
CENTRAL SILK BOARD BUILDING

Central University of Orissa

LANDIGUDA, KORAPUT 764 020

ODISHA

BALANCE SHEET AS AT 31st MARCH 2017

SCHEDULE 3 (a) - SPONSORED PROJECTS

Sr. |Name of the P Amountin T,
N: e Project Opening Balance Recelpts/ Total Expenditure Closing Balance
’ Recoverles during the year
during the
Credit Debit ,.2, Credit Debit
1 2 3 ) 3
., [EUTRRATES 5 6 ? 8
il s 82,931.00 - - 82,931.00 77,969.00 4,962.00 -
» | ODISHA BIO-
DIVERSITY BOARD 138,458.00 - - 138,458.00 118,000.00 20,458.00 5
3 | NALCO
| FOUNDATION 15,000.00 - - 15,000.00 . 15,000.00 g
z 4 | NATIONAL CAREON
] PROJECT 439,210.00 E 279,169.00 718,379.00 234,973.00 483,406.00 -
; RESEARCH -
% GRANT(Bidaghati - - 40,000.00 40,000.00 - 40.000.00 -
MINISTRY OF
, 5 [EARTH SCIENCE,
GOVT. OF INDIA
\ - - | 1,308,600.00| 1,308,600.00 - | 1,308,600.00
:L Total 675,599.00 . 1,627,769.00 |  2,303,368.00 430,942.00 | 1,872,426.00 -
For and on behalf of
Central University of Orissa
Finance Officer(l/C) Vice Chancellor

i AT S L e A

Auditor’s Report &
Audited Accounts 2016-17
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CENTRAL UNIVERSITY OF ORISSA, KORAPU1
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2017

SCHEDULE 3 (b) - SPONSORED FELLOWSHIPS AND SCHOLARSHIPS
| Amount in T.

Sr. Name of the Sponsor Opening Balance As | Transactions During the year | Closing Balance As
No. On 01.04.2016 On 31.03.2017
1 2 3 3 5 3 7 3
CR. DR. CR. DR. CR. DR.
1 |University Grants Commission - - - - - -
2 [Ministry ......... R N - - - -
1) Post Doctoral Fellowship,ICSSR 156,645.00 -| 299,00000|  399,000.00 56,645.00 -

ii) Post Graduate Scholarship- - - - - - N
SC&ST ,Govt Of Odisha

iif) IMA Scholarship - - - 72,000.00 (72,000.00) -
i) DST Inspire Fellowship 8,250.00 E 341,750.00 330,000.00 20,000.00 -
3 |Others (Specify individually) - - - - - -
Total NIL NIL 640,750.00 801,000.00 4,645.00 NIL

For and on behalf of
| Central University of Orissa

Finance Officer(l/C} Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17
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ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET

entral University of Orissa

CENTRAL UNIVERSITY OF ORIS ' !‘l"f L ———— ty
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020

AS AT 31st MARCH 2017

SCHEDULE -3 (c) - UNUTILISED GRANTS FROM UC”,
GOVERNMENT OF INDIA AND STATE GOVERNMEN /" -

-

AmountinZ.

PARTICULARS

Current Year

(201617)

Previous Year|
(2015-16)

A. Plan grants: Government of India

Balance B/F
Add: Receipts during the year

Total (a)

Less: Refunds
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Total (b)
Unutilized carried forward (a -b)

B. UGC grants: Plan

Balance B/F
Less: Transferred to Earmarked Fund

Add: Receipts during the year
Add: Refund M.phil Scholarship by Student
during the year

1,369,069,983.00

968,355,430.00

(2,500,000.00

612,643,000.00

174,516.00

Total {c)

1,369,069,983.00

1,578,672,946.00

Less: Refunds
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

124,803,703.50

102,730.622.00

734,269,651.00

106,872,341.00

Total (d)

859,063,354.50

209,602,963.00

Unutilized carried forward (¢ - d)

510,006,628.50

1,369,069,983.00

C. UGC grants: Non Plan

Balance B/F

—_

ik -

] T -

Add: Receipts during the year
' Total (e)

L3
w2en (|

Less: Refunds
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Total (f)

Unutilized carried forward (e - f)

D. Grants from State Govt.

Balance B/F
Add: Receipts during the year

Total (g)

Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Total (h)

Unutilized carried forward (g - h)

Unutilised Grant Total (A+ B+C+D)

510,006,628.50

1,369,069,983.00

For and on behalf of
Central University of Orissa

Finance Officer(l/C)

Vice Chancellor
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31st MARCH 2017
SCHEDULE 5 - INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS _
Amount inT.
PARTICULARS Current Year (2016-17) Previous Year (2015-16)
L In Central Government Securities z
In State Government Securities

1
2

B 3. Other approved Securities
3. Shares
5.
6.

© Debentures and Bonds
Term Deposits with SBI Bank, Koraput

-
-

7. Others (Flexi Deposits))

2,902,000.00 —.
TOTAL 2,902,000.00 e
. For and on behalf of
Central University of Orissa
Finance Officer(l/C) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17




o Central University of Orissa

aifem &fm frrafrm, F 1z
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Auditor’s Report &
Audited Accounts 2016-17




Central University of Orissa
CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31st MARCH 2017

SCHEDULE 5 (a) - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUND WISE)

Amount in T.
Sl. No. PARTICULARS Current Year Previous Year
(2016-17) (2015-16)
1 . -
2 - -
3 R -
4 - .
5 Endowment Fund Investments - -
TOTAL NIL NIL
For and on behalf of -
Central University of Orissa
Finance Officer(l/C) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17
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CENTRAL UntvERRTY OF omIX

CEMTRAL a8 AOARD AU NDING

LAMDMOUDA wi WIAPAIT T84 020
ODMEMA

SCHEDULES FORMING PART OF BALANCE SHEET

AS AY 3es MARCH 2017

SCHEDULE 8 - INVESTMENTS . OTHERS

Central University of Orissa

Amount In Rupees

PARTICULARS Currant Year Pravious Year
(2016-17) (2015-16)
3—n Centrst Govemment Becures .
¢ In State Government Eacurities ~
3 Other approved Securties -
< Shares -
5 Debentures and Bonds -
6____Othens (10 be specified) .
TOTAL NIL NIL
For and on behalf of
Central University of Orissa
Finance Officer(I'C) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT

Central University of Orissa

CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31sr MARCH 2017
SCHEDULE 7 - CURRENT ASSETS

Amountin T.

Particulars

Current Year
(in%.)

Previous Year
(inT.)

1, Stock;
a) Stores and Spares
b) Loose Tools
¢) Publications
d) Laboratory chemicals, consumables and glass ware
¢) Building Matenal
) Electncal Matenal
Q) Stationery
h) Water supply material
2. Sundry Debtors:
a) Debts Outstanding for a period exceeding six months
b) Others(interest receivable & Grant- in- ald & Overhead
under NCP)
1. Cash Balances in hand _
4. Bank Balances:
a) With Schedule Banks;
(1) On Current Account No. 33105489656(Power Jyoti)
(1) On Term Deposit With SBI, Koraput
(1) On savings Account No. 30877205145
Less- Endowment fund Investment shown separately
{iv) On savings Account No.450502050000228
(v} On savings Account No 31694717652
(vi) In Savings A/C No. 33106758052
(vil) In Savings A/C No. 33156750382
vill) In Savings A/C No. 36342031829
b) With non-Scheduled Banks:
(1) In term Deposit Accounts
() in savings Accounts

122,160,580.87
2,902 ,000.00

793,896.00

1,000,000,000.00

119,258,580.87
38,714,792.45
121,201,493.00
29,961,779.00
1,796,651.00
1,089,117.50

414,485,197

732.00

252,507,512.87

36,385,843.45
765,989,563.00
17.746,944.00
698,136.00

5 _Post Office-Savings Accounts
TOTAL

1,312,816,309.89

1,487,813,928.32

For and on behalf of
Central University of Orissa

Finance Officer(l/C)

Auditor’s Report &
Audited Accounts 2016-17

Vice Chancellor




@ §)  Central University of Orissa

=Hifermn 4 frafaar, T

Audited Accounts 2016-17

ArérTe, gz 764 020
afem
31.3.2017 7% F1 feafa ¥ X8R 70 X F A0 F =1 F AggiaA
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) 79 793,896.00 414,485,197
3. & Y ET
4. FwEi . ]
¥) agafaa 431 4 } i
(i) = ar A 33105489656(Tw ==fa) # - 732.00
(ii) weramrd, gz wmafa e A A 1,000,000,000.00 E
(iii) ot =t e 30877205145 4 122,160,580.87 - 252,507,512.87
sz - 2rerg fafr Frd ) et A Fraran v # 2,902,000.00 119,258,580.87
(iv) 7 = 3.450502050000228 # 38,714,792.45 36,385,843.45
(v) v mm . 31694717652 7 121,201,493.00 765,989,563.00
(vi) @< arn 7o 33106758052 % 29,961,779.00 17,746,944.00
(vii) =< mrn e 33156750382 # 1,796,651.00 698,136.00
viii) a7 arn e 36342031829 # 1,089,117.50 )
) e gafam A A
(i) wrafa arenat |
(i} w9 wrare A
5, ¥ T A 3 -
7= 1312,816,309.89]  1,487,813,928.32
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020

ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31st MARCH 2017
Annexure A (Current Assets)

Savings Bank Accounts Amount i.n <
Grants from UGC A/c )
University Receipts Alc _
Scholarship Alc .
Academic Fee Receipt Alc &
Development (Plan) Alc ]

Combined Entrance Exams (CBT) Alc
UGC Plan Fellowship Alc

Corpus Fund A/c (EMF)

Sponsored Projects Fund A/c .
10. Sponsored Fellowship Alc ;
11. Endowment & Chair A/c (EMF) -
12. UGC JRF Fellowship A/c (EMF) 5
13. HBA Fund A/c (EMF) -
14. Conveyance A/c (EMF) .
15. UGC Rajiv Gandhi National Fellowship A/c (EMF) :
16. Academic Development Fund Alc -
17. Deposit Alc -
18. Student Fund A/c -
19. Student Aid Fund Alc ¥ e
20. Plan Grants for specific schemes .

- R R o

Il. Current Account -
ll. Term Deposits with Schedule Banks 1,000,000,000.00
Total 1,000,000,000.00
For and on behalf of
Central University of Orissa
Finance Officer(l/C) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17




Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31st MARCH 2017
Annexure A (Current Assets)

Amountin%.
I. Savings Bank Accounts -

1. Grants from UGC Alc =
2. University Receipts A/c -
3. Scholarship Alc -
4. Academic Fee Receipt A/c -
5. Development (Plan) Alc ' -
6
7
8
9

Combined Entrance Exams (CBT) Alc -
UGC Plan Fellowship A/c -
Corpus Fund A/c (EMF) -

. Sponsored Projects Fund Alc -
10. Sponsored Fellowship A/c -
11. Endowment & Chair A/c (EMF) -
12. UGC JRF Fellowship A/c (EMF) -
13. HBA Fund A/c (EMF) -
14. Conveyance A/c (EMF) -
15. UGC Raijiv Gandhi National Fellowship Alc (EMF) -
16. Academic Development Fund A/c -
17. Deposit Alc -
18. Student Fund A/c .
19. Student Aid Fund Alc -
20. Plan Grants for specific schemes -

ll. Current Account
I. Term Deposits with Schedule Banks 1,000,000,000.00
Total 1,000,000,000.00
For and on behalf of
Central University of Orissa
Finance Officer(l/C) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17




Central University of Orissa
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT

CENTRAL SILK BOARD BUILDING

LANDIGUDA, KORAPUT 764 020
ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31sr MARCH 2017
SCHEDULE 8 - LOANS, ADVANCES & DEPOSITS

Amount in¥.
LOANS, ADVANCES & DEPOSITS Current Year Previous Year
2016-17 2015-16

1. Advances to employees: (Non-interest bearing) Ao

a) Salary

b) Festival . 34,548.00 35,100.00
c) LTC Advance 2,700.00 32,175.00
d) Medical Advance - 27,000.00
e) Imprest advance 1,910.00 35,445.00

f) Other (to be specified)

2. Long Term Advances to employees: (Interest bearing)

a) Vehicle loan

b) Home loan

c) Others (to be specified)

for value to be received:

41,970,793.00

629,856,892.00

a) On Capital Account
b) Pre payments AMC 99,588.00 77.530.00
Prepaid Expenses- Telephone & Internet 102,465.00 309,150.00
c) Others:
Advance for Expenses (Staff) Annexure-A 1,150,328.00 1,305,201.00
Advance for Expenses (Others) Annexure-B 9,508,266.00 2,443,199.54
4. Prepaid Expenses
a) Insurance
b) Other expenses
5. Deposits
a) Telephone 17,634.00 47,634.00
b) Lease Rent 6,288.00 6,288.00
c) Electricity 319,609.00 319,609.00
%’Vﬁff' i applicable 1,080.00 1,080.00
| __g) Transformer 115,048.00 115,048.00
h) Gas Cylinders 62,675.00 21,875.00
?} 11 KV Power Supply(Southco) 1-873:23[0]:33 1.3?2 :ggg:gg
]:}F;;g?)ll_ 7,000.00 7.000.00
1) Project Director, DRDA, Koraput 8,219.00 8,219.00

m) Others (to be specified)

6. Income Accrued: ——————Ergowment Funds

a) On Investments from Earmarked/

b) On Investments-Others

¢) On Loans and Advances

61,451,615.34

d) On Term Deposits ___——

d) Others

On Savings Accounts e
. izedX......
(includes income due unrea S = UGCIS onsored -

7. Other - Current assets recelva

a) Debit balances in Sgonsored Projects T
b) Debit balances In sponsored Fellowshi

c) Grants Recoverable

d) Other recelvM

116,739,406.34

636,498,085.54

8. Claims R celvaM

For and on behalf of
Central University of Orissa

Finance Officer(l/C)

Ln
Vice Chancellor T

Auditor’s Report &

Audited Apcounts 2016-17



Central University of Orissa
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LR GE
w) 3 34,548.00 35,100,00]
n) R wfud 2.700.00 32,175.00
) = (KA #) - 27.,000.00
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w) qATEA ¥H - -
_q) w1 E
) s (s §)
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Q) TER | WA TIHA]
FER TR F P s A =" 41,970,793.00 629,856,892.00
) 5 : 99,588.00 77,530.00
=1 ¥ fag s (Tl 1) SEeae-% 102,465.00 309,150.00
=17 ¥ fom sifim (3R F) sgeE -9
4. <rr =™ 1,150,328.00 1,305,201.00
=) =1 9,508,266.00 2,443,199.54
o) 5§
5. sarg
F) SATEA
wq) F14 ¥T
w) gHrEArEl, 4f2 |0 Bl |l 17.634.00 17,634.00
) A 6,288.00 6,288.00
) FTHFHL 319,609.00 319,609.00
=) 7 fAafast = o
=) $% T A AAE S 1,080.00 1,080.00
) 9= 115,048.00 115,048.00
Z) T=xA 62,675.00 21,875.00
Z) T TEEER, TGS 1,874,640.00 1,874,640.00
=) %4 ( FAT ¥) 5,000.00 5,000.00
ol( = (IA1d) 7.,000.00 7,000.00
5. 9r<1 W9 8,219.00 8,219.00
L. ) fAama
", ) fAnA-a=
1) =1 a9 afaH = ___:
o) &4
A WA T _—-—__..-
(=t stra g A1 wan ¢ 94 ¥ enfae e o ¢) 61,451,615.34 -
7. svq- ure sferal, gofta sraan ST 4 o #
) Sratfea TS A Haz Ay "
a) gt v oA et J e i
1) sEA I #
=) gea 9 ¢
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=Tl ATE 9T ¢ —rai
_________..——"'
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CENTRAL UNIVERSITY OF ORIS
CENTRAL SILK BOARD BUILDING

Centr

LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET

AS AT 31st MARCH 2017
Annexure-A of Schedule-8 (Advance for Expenses (Staff))

al University of Oriss

Particulars

Current Year

Previous Year

2016-17 2015-16
Mr. Ajay Kumar Mandhata (Advance) SéIQITO? 5‘:'{;[-‘0%\
Ajit Prasad Patra,LDC 16,720.00 -
Mr. Bijayananda Pradhan (Asst. Librarian) = -
Col. Rajive Chauhan, Registrar - -
Dr. Ganesh Pr. Sahu, Lect.on Contract (Advance) = -
Dr. Jayanta Kumar Nayak - -
Dr. Kakoli Banerjee (Asst. Proffesor in B & CNR) 37,362.00 36,717.00
Dr. Kapila khemundu, Asst.Prof (Sociology) 104,775.00 128,675.00
Dr. Kishore Chandra Raut (Dean, Academic) - 95,000.00
Dr. Mahesh Kumar Panda, Asst. Prof (Statistics) 146.00 (100.00)
Dr.Meera Swain, Lect.in Anthropology - 35,338.00 30,558.00
Dr. Muralidhar Tadi, CoE - 5,000.00
Dr. Pradosh Kumar Rath, Asst.Prof (J & MC) 50,765.00 15,365.00
Dr. Rudrani Mohanty 435,300.00 435,300.00
Dr. Sharata Kumar Palita, Associate Prof. CBCNR 88,750.00 87,500.00
Dr. Sisir Kumar Bej, Lect. on contract - 4,500.00
Sh. Jyotiska Datta, Asst. Prof (Mathemetics) - 51.00
K. Kosala Rao (Dy. Registar) 32,383.00 29,733.00
K.V. Uma Maheswar Rao (Dy. Registar) - (39.00)
Mr. Barada Prasad Routray - 8,052.00
Mr. Manas Chandra Panda, Udc (Emp. No.1013) 13,300.00 13,300.00
SSh. Mikahil Takri, Asst. PRO 5,520.00 2,020.00
Mr. Millan Ku Raula, office Attendant (Emp. No.1020) 3,300.00 3,300.00
_|Mr. Padmalochan Swain. JE (Civil) _ 135,419.00 202,907.00
w; ti;?dma!ochan Swain. JE (Civil) Adv. For Fuel/oil & 9 400100 _
Sh.Sanjeet Kumar Das, Asst. Prof (English) 9,788.00 9,838.00
Mr. Phagunath Bhoi (PRO) 82,042.00 75,625.00
Mr. Prasant Kumar Natia 871.00 871.00
Pitish Ku. Behera,Lecture(MBA) 1.475.00 -
Prof. A.K. Mishra,(Registrar) 983.00 s
Mr. Ramendra Ku. Parhi, Asst.Prof (CTE) 2,929.00 25,175.00
Mr. Rashmi Ranjan Sethy (PS to VC) 5,993.00 5.993.00
Ms. Sagarika Mishra, Lect. On contract (3,306.00) (200.00)
Mr. Sanjeev Ku Papneja (Emp. No. 1012) 15,400.00
Mr. Sisir Ku Paikray, PA to VC 34,241.00 34,241.00
Mr. Tilak Piplani (Sr.OSD F8A) 10.000.00 ‘g-ggg-gg
Wi, Yuishiar Renin B2 2‘:: :,)ta, 1,150,328.00 1,305,201.00

For and on behalf of

Central University of Orissa

Finance Officer(l/C)

Vice Chancellor

Auditor’s Report &

Audited Accounts 2016-17
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING

Central University of Orissa

LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET
AS AT 31st MARCH 2017
Annexure-B of Schedule-8 Advance for Expenses(Others)

Particulars Closing Balance
Current Year | Previcus Year
2016-17 2015-16

' (In%.) (In%.)
CUCET 1,000,000.00 1,500,000.00
£ E (Electrical) Construction Division, Jeypore - 243,322.00
M/s. Sakal Papers Ltd 52,000.00 52,000.00
“ledknow Publications & Media (P) Ltd 1,700.00 -
~he Accounts Officer, DAVP, New Delhi 534,761.00 627,877.54
Ws 1.T Solutions (P) Ltd 1,254,050.00 -
Contingency advance for exp. M. Phil students,CBCNR 250,000.00 20,000.00
Advance to NICSI, New Delhi for Video conferencing System

‘with LAN set up at landiguda and Camp office, BBSR 6,415,755.00 -

l Grand Total 9,508,266.00 |  2,443,199.54

For and on behalf of

Central University of Orissa

Finance Officer(l/C)

.

Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17
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Central University of Orissa
CENTRAL UNIVERSITY OF ORISSA, KORAPUT

CENTRAL SILK BOARD BUILDING

LANDIGUDA, KORAPUT 764 020
ODISHA
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31°" MARCH 2017
SCHEDULE 9 - ACADEMIC RECEIPTS
Amount in 3.
Current Year, Previous Year
PARTICULARS . 2016-17 2015-16
FEE FROM STUDENTS
Academic .
1. Tuition fee v/ 413,800.00 476,800.00
2. Admission fee 374,265.00 179,850.00
.3. Enrolment Fee - -
4. Library Admission fee 63,400.00 80,400.00
5. Laboratory fee 367,010.00 274,000.00
6. Art & Craft fee - -
7. Registration fee 70,700.00 87,000.00
8. Syllabus fee - 165,000.00
9. Student Welfare Fund 67,600.00 59,600.00
10. Course Work fee 172,500.00 -
Total (A) 1,529,275.00 1,322,750.00
Examinations
1. Admission test fee - 3.030,320.00
2. Annual Examination fee 516.,010.00 309.800.00
3. Mark sheet, certificate fee - ;gi:’gggg 1:2-;;3-28
=== Examm?rt;ot:l[:(eae; 6,188,560.00 3,499,910.00
Oth: rli;ee::ity card fee 15,850.00 20,100.00
2. Fine/Miscellaneous fee 23,483.00 31,452.00
3 Medical fee 67,600.00 59,600.00
4. Transportation fee 251,600.00 307,600.00
. 1,382,200.00 951,230.00
5. Hostel Fee 31,700.00 40,200.00
‘75' 2’””5 F:'en — §7,900.00 46,800.00
18D 72.280.00 52,890.00
_8. ULC/Migration Fes 1.932,613.00 1,509,872.00
Total (C)
Sale of Publications ~ "
1. Sale of Admission forms " -
2. Sale of syllabus and Question Papar.. etc. - -
3. Sale of prospectus including admission forms . -
4 Application Fees (Recruitment Fees) - =
Total (D) . -
Other Academic Receipts N -
1. Registration fee for workshops. rogrammes = -
Total(f) —— </ 9,650,448.00 6,332,532.00
GRAND TOTAL (A+B+C+D+E) B

Finance Officer

Central Universi

For and on pehalf of

ty of Orissa

Vice Chancellor

Auditor’s Report &

Audited Accounts 2016-17
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31st MARCH 2017
SCHEDULE -12 - INTEREST EARNED

-— AmountinZ.
Particulars Current Year| Previous Year 201
2016-17 16
1. 0On Savings Accounts with scheduled banks 1,695,535.00 754,141.00
2. On Term Deposit a -
a) With Nationalised Banks 97.438,761.34 76,091,171.00
2. On Loans - -
a. Employees/Staff - -
b. Others
3. On Debtors and Other Receivables - -
Total © 99,134,296.34 76,845,312.00

For and on behalf of
Central University of Orissa

Finance Officer(l/C) Vice Chancellor

Auditor’s Report &
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA,'RO
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020

ODISHA
SCHEDUL
ES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31" MARCH 2017
SCHEDULE 13 - OTHER INCOME
o PAR Amount in Z.
TICULARS Current Year (2016{ Previous Year
F 17) (2015-16)
A. Income from Land & Building
[ 1. Hostel Room Rent ' 3 g
,' 2. License fee . )
3. Hire Charges of Auditorium/Play ground/Convention Centre, etc - -
4. Electricity & water charges N .
5. Water charges recovered ’ _ _
Total z 5
B. Sale of Institute's publications _ =
C. Income from holding events i} _
I 1. Gross Receipts from annual function/ sports carnival - -
Less: Direct expenditure incurred on the annual function/ sports carnival - =
2. Gross Receipts from fetes : - E
Less: Direct expenditure incurred on the fetes - =
3. Gross Receipts for educational tours - i
Less: Direct expenditure incurred on the tours . - -
4. Others (to be specified and separately disclosed) - -
Total A &
H. Others
1. Income from consultancy
2. RTl fees 204.00 905.00
3. Income from Royalty z
4. Sale of application form (recruitment) 1,455,750.00 110.550.00
5. Misc. receipts (Sale of tender form, waste paper, etc.) 563,695.00 1,446,122.00
6. Profit on Sale/disposal of Assets:
a) Owned assets
b)  Assets acquired out of grants, or received free of cost :
7. Grants/Donations from Institutions, Welfare Bodies and International
Organizations
8. Others (specify)
T 2,019,649.00 1,557,577.00
| Total
GRAND TOTAL (A+B +C+D+E+F+G+H) 2,019,649.00 1,557,577.00
For and on behalf of
Central Unliversity of Orissa
E S Vice Chancellor
Inance Officer(l/C)
' ]
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Audited Accounts 2016-17



‘..\\"'lu

X @‘. Central University of Orissa

L

sifym ¥ frafaare, FrpE

¥4 fes Ard
aifdEn, ATE- 764020
afgwm
31 wref 2017 7% 1 Fafy ¥ srgame ama aar =7 A ¥ # ¥ = A gt
SaAL-12-1ma AT -
T T 76 201617 | Frover 2015,
F. A T T A A" e
2. ¥R Fa R " __"'"“"'
—_
3 TR T . . 2
3. SRARTY/ AT Ao T TR 7 AR T A ' B
¥. Rt /Am TR - __"""
4. 5TH TR T 1 T _ __'
T - !
. favafaaem ¥ wom < i - o
T T S & ] d
T/ TR & g ] ,
w21 : Al FrdFw/Aa T w v = " A
3. 29 4 F mieEi " .
w21 : 3R T a1 T T = - 5
3. ¥efirs sfeavi s & e 3= el . :
e fteef SR A v 2w . >
. 7 ( 71 A fafafde =% od qard) = -
3 . ;
9. 99
¢. TVl A s
3. AFAE I 204.00 905.00 |
3. W 4 91 B i
3. SOl (i) & o 145575000 | 11055000 |
. Rt it (affe o, e e 1 ) 563,695.00 |  1,446,122.00
5. fadl wan sl il & fem w " Ik
F) WA AW qYwEl Y
Q) st A @ g s, fam e & ol
. Heqrl, F1 FAFTY/ ST el 4 FTRA/ITER T s
¢. 5 (Tard) ||t
s . 2,019,649.00 |  1,557,577.00
"=— *"‘5' Yeullll L. FAAT(F, Q,71,9, ¥, €, T, AA4|) 2,019,649.00 1,5571517_?;?2-

Auditor’s Report &
41 Audited Accounts 2016-17

TR O F AR
=Hfrm i RrefaeEg

gt



Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT

CENTRAL SILK BOARD BUILDING

LANDIGUDA, KORAPUT 764 020
ODISHA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31st MARCH 2017

SCHEDULE 14 - PRIOR PERIOD INCOME

Amountin%.
Current Year (2016 Previous Year

PARTIC
B ‘ 17) (2015-16)

1. Academic Receipts = B

2. Income from Investments z =

3. Interest earned _ -
4. Misc Receipts . B
5. Other Income ' 43,451.00 =
Total 43,451.00 =

For and oﬁ behalf of
Central University of Orissa

Finance Officer(l/C) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING

Central University of Orissa

LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31st MARCH 2017

SCHEDULE 15 (A) - EMPLOYEES RETIREMENT AND TERMINAL £ {ZFITS

Particulars

Pension

Gratuity

Amount in Rupees

Leave

Total

-

Jpening Balance as on

~ Addition : Capitalized value of Contributions Received from other
Organizations

Encashment

Total (a)

Less : Actual Payment during the Year (b)

Balance Available on 31.03 c (a-b)

Provision required on 31.03 as per Actuarial Valuation (d)

A. Provision to be made in the Current year (d-c)

B. Contribution to New Pension Scheme
C. Medical Reimbursement to Retired Employees
D. Travel to Hometown on Retirement

E. Deposit Linked Insurance Payment

Total (A+B+C+D+E)

NIL

NIL

NIL

For and on behalf of
Central University of Orissa

Finance Officer(l/C)

Vice Charlv.ellor
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CENTRAL UNIVERSITY OF ORISSA
CENTRAL SILK BOARD BUILDING

4

ntra

LANDIGUDA, KORAPUT 764 020

ODISHA

I"_Unlvérslty of Orissa

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31st MARCH 2017

SCHEDULE 17 - ADMINISTRATIVE AND GENERAL EXPENSES

e - (AMOUNT Z.
ARTCULARS il | T
@tum
3 Electricity and power 3,032,021.00 1.364,405.00
__b) Water charges 1,047,500.00 131,343.00
c) Insurance
__d) Rent, Rates and Taxes (including property tax) 2,266,283.00 4,713,924.00
3. Communication
e) Postage and Stationery 87,942.00 60,295.00
__f) Telephone, Fax and Internet Charges 218,786.00 527,130.00
|C. Others
r_g} Printing and Stationary (Consumption) 1,306,439.00 943,931.00
h) Traveling and Conveyance Expenses
(i) Travelling & Conveyance (Staff) 950,048.00 862,932.00
(i) Travelling & Conveyance (VC) 1,093,584.00 1,247,071.00
(iii) Travelling & Conveyance(Others) 52,092.00 40,896.00
j) Hospitality
(i) Boarding & Lodging Expenses (Experts) - 5,746.00 5,837.00
(i) Meeting Expenses 160,230.00 303,294.00
(iij) Meeting Expenses- Boarding & Lodging 175,518.00 244,409.00
(iv) Meeting Expenses- Travelling of Experts 198,653.00 637,354.00
k) Auditors Remuneration
| () Audit Fees 30,000.00 30,000.00
| (ii) Audit Expenses - -
|__ ) Professional Charges 276,644.00 29,450.00
|__m) Advertisement and Publicity 2,533,603.00 1,392,926.00
|__N) Magazines & Journals 2,804.00 2,604.00
0) Others (specify)
1. Documentary Film 2 1,492,500.00

2. Lab Instruments (Educational Technology)

1,315,623.00

1,354,716.00

3. _University Function

Auditor’s Report &

Audited Accounts 2016-17
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RiEIER
. faaam AFL M 2016-17 | T ad 2015-16
F. {9197 " nvidb
) A=t vt w =i 3,032,021.00 1,364,405.00
™) R i 1,047,500.00 131,343.00
1) §r
) e, 2 od 71 ( e srenfiE ¥) 2,266,283.00 4,713,924.00
q. W R
*f) IM U A=A "qUeft 87,942.00 60,295.00
=) 30 o T e T 218,786.00 527,130.00
T q9
&) TEO FAT A=A AL (T 1,306,439.00 943,931.00
=) AT U e A
i AN 7 qrEe EriEd) 950,048.00 862,932.00
1.3 7 A (FATR) 1,093,584.00 1,247,071.00
iii. 2B 7 AT (T0) 52,092.00 40,896.00
) A=
(i) =fEm aan afsem 2w (Rerw) 5,746.00 5,837.00
(i) *=F=r 160,230.00 303,294.00
(iii) AzF = e aan 175,518.00 244 ,409.00
(iv) 477 201- ffist 1 2 198,653.00 637,354.00
%) A TR ;ﬁ?‘!’{
) (i) Taden v 30,000.00 30,000.00
(ii) =9 = i i
) gfeTe 4w 276,644.00 29,450.00
@) farm Ja e 2,533,603.00 1,392,926.00
1) qfrT it A 2,804.00 2,604.00
) 317 (FM)
1. =10 - 1,492,500.00
2. ArE A ITF O (RerfrE qEAE)
3. favafaarr Twe 1,315,623.00 1,354,716.00
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Central

Univ

/f -
P \RTICULARS Current Year W[ous Year
e (2016-17) (2015-16)
4 Counseling Expenses
. Consultancy Fees
‘-"-—-—-—_
8. Membership Fees
— 100,000.00 50,000.00
~ Miscellaneous Expenses
9 P 3,630.00 22,389.00
_Newspaper & Periodica
10. Newspap 's 45,619.00 42,185.00
itting Fees
1. Siting 43,000.00 105,200.00
12. Website Development 6,183.00 19,989.00
13, Security Sefvice Charges 13,994,276.00 4,821,833.00
mables/Li - Vc' [
14. Consumables/Linens Vc's Residence - 2,530.00
1 45. Consumables/Linens- VC HAL Residence 58,474.00 25,729.00
___17. Manpower Service Charges 9,369,837.00 2,828,777.00
18. Contingency Expenses 519,310.00 211,628.00 |
20 Hostel Expenditure 335,652.00 158,408.00
21. Composite Travel Grant (Admn. Expenses) 196,062.00 108,441.00
22. Euphorates Project 77,969.00 85,059.00
23. Consumables(guest house,office,) 1,020,654.00 192,536.00
24. National carbon project(NCP) 234,973.00 -
25. Odisha Biodiversity Board Project 118,000.00 -
26. Training Workshop Expenses 21,450.00 -
27. AMC Computer & Peripherals 45,874.00 -
28. Internet Charges 309,150.00 -
29. Recruitments expenses 173,196.00 =
30 Others 247,934.00 519,913.00
TOTAL 41,674,759.00 24,579,634.00
For and on behalf of
Central University of Orissa
Finance Ofﬂcer(uc) Vice Chancellor

Auditor’s Report &
Audited Accounts 2016-17
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCCUNT
AS AT 31sr MARCH 2017

SCHEDULE 18 - TRANSPORTATION EXPENSES

___Amountin?.
PARTICULARS * | Current Year (2016{ Previous Year
17) (2015-16)
1. Vehicles (owned by institution) ‘ - -
a) Running expenses . . 254,200.00 247,782.00
b) Repairs & maintenance . 124,420.00
c) Insurance expenses 49,603.00 -
2. Vehicles taken on rent/lease ' - -
a) Rent/lease expenses - -
(i)Car Hire Charges ' ~2,270,212.00 2,237,389.00
(ii)Bus Hire Charges 8,958,682.00 10,660,353.00
3. Vehicle (Taxi) hiring expenses
TOTAL 11,657,117.00 13,145,524.00

For and on behalf of
Central University of Orissa

Finance Officer(l/C) Vice Chancellor

Auditor’'s Report &
Audited Accounts 2016-17
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Contral University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL 81K BOARD BUILDING
LANDIGUDA, KORAPUT 764 020
ODISHA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
AS AT 31" MARCH 2017

SCHEDULE 20 - FINANCE COSTS

Amount in T,

et Current Year 2016-17, Previous Year 2015-16 Lo

particulars Plan Non-Plan Total Plan Non-Plan Total |
...--"—--—__
,) Bank Charges 18,759.50 ; 18,759.50 | 24,091.00 - 24,091.00
o i - ? : ’
y others (specify) . .
~— Total _ 18,759.50 | NIL 18,759.50 | 24,091.00 NIL | 24,091.

For and on behalf of
Central University of Orissa
Vice Chancellor
Finance officer(l/C)
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CENTRCAL UNIVERSITY OF ORISSA, KORAPUT
ENTRAL SILK BOARD BUILDING

Central University of Orissa

LANDIGUDA, KORAPUT 764 020

ODISHA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

AS AT 31st MARCH 2017

SCHEDULE 21 - OTHER EXPENSES

e Amount in T.
Current Year 2016- Previous Year
Particulars 17 2015-16
Plan| Non-Plan | Total | Plan | Non-Plan | Total
a) Provision for Bad and Doubtful Debts/Advances . . . = -
I b) Irecoverable Balances Written-off - ) ) ) . .
¢) Grants/Subsidies to other institutions/organizations . - . . - a
d) Others (specify) . . . . " .
Total NIL NIL| NIL| NIL NIL NIL

Finance Officer(l/C)

For and on behalf of
Central University of Orissa

Vice Chancellor
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Central U ive
CENTRAL UNIVERSITY OF ORISA. KORAPU rs“y Of orlssa

Landiguda, Koraput

ScHEDULE: 23

§ GNIFICANT ACCOUNTING POLICIES (ILLUSTRATIVE)

BASIS FOR PREPARATION OF ACCOUNTS :

The accounts are prepared under th
o Historical Cost i
ge nerally on the Accrual method of accoufing, st Convention unless otherwise

REVENUE RECOGNITION :

21

2.2

23

Fees from Students (except Tuition Fees), Sale of Admission Forms, Royalty and
Interest on Savings Bank accounts are accounted on cash basis. Tuition Fees
collected separately for each semester is accounted on accrual basis.

Income from Land, Buildings and Other Property and interest on Investments are
accounted on accrual basis.

Interest on interest bearing advances to staff for House Building, Purchase of
vehicles and Computers is accounted on accrual basis every year, though the
actual recovery of interest starts after the full repayment of the Principal.

3. FIXED ASSETS AND DEPRECIATION :

3.1

3.2

3.3

3.4

Fixed assets are stated at cost acquisition including inward freight, duties and
taxes and incidental and direct expenses related to acquisition, installation and

commissioning.
are'valued at the declared value where available; if not

d on the present market value adjusted with
f the asset. They are set-up by credit to

Gifted / Donated assets
available, the value is estimated base
reference to the physical condition 0
respective assets.

od at selling prices printed on the books. Where

Books received as gifts, are valu
based on assessment.

they are not printed, the value is

ess accumulated depreciation. Depreciation on

, alued at cost | :
Fixed assets are v t line method, at the following rates:

fixed assets is provided on straigh

Tanglble Assets:

0
1. Land g;:
2. Site Development : 2%
3. Buildings 2%
4. Roads & Bridges 2%,
5. Tube wells & Water Supply
Auditor's Report &
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9. WA 0%
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Sewerage & drainage C tral University of Orissa

6.
7. Electrical Installation and equi .
u
8. Plant & Machinery e :;
9. Scientific & Laboratory Equi y
m
10. Office Equipment B 8%0
11. Audio Visual Equipment 7'5:“
12. Computers & Peripherals ;65,,/&
13. Furniture, Fixtures & Fittings ;
14. Vehicles : -1,05":&
15. Lib. Books & Scientific Journals 10%
Intangible Assets (amortization):
1. E-journals '
40%
2. Computer Software 40%0
3. Patents and Copyrights 9 years

35 Depreciation is provided for the whole year on additions during the year.

36 Where an asset is fully depreciated, it will be carried at a residual value of Re.1in
the Balance Sheet and will not be further depreciated. Thereafter, depreciation is

calculated on the additions of each year separately at the rate of depreciation
applicable for that asset head.

37  Assets created out of Earmarked Funds and Funds of Sponsored Projects,
where the ownership of such assets vests in the institution, are setup by credit to
Capital Fund and merged with fixed assets of the institution, Depreciation is
charged at the rates applicable to the respective assets. Assets created out of
Sponsored Projects funds, where the ownership is retained by the Sponsors but
held and used by the Institution are separately in the Notes on Accounts.

38 Assets, the individual value of each of which is *.2000 or less (except Library
Books) are treated as Small value Assets, 100% depreciation is provided in
respect of such assets at the time of their acquisition. However physical
accounting and control are continued by the holders of such assets.

INTANGIBLE ASSETS: Patents and copy rights, E journals and Computer Software are
grouped under Intangible Assets.

41 Patents: The expenditure incurred from timet—to-tim.e fapplication fees, legal
expenses etc.) for obtaining patents is temporarll-y c_apllallzed and shown as part
of intangible Assets in the Balance Sheet. If appl_lcations for p‘:atent_s are rejected,
the cumulative expenditure incurred on the paﬂlcqlar'pater}t |st written off to the
Income & Expenditure Account in the year the application rejected.

The expenditure on patents granted is written off over a life of 9 years on a

conservative basis.
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42  Electronic journals (E-

ournal .
kmited bensii that o j 8) are separated from Library Books in view of the

are not in a tangiblzld,be derived from the on-line access provided. E-journals
magnitude of expendi orm, but temporarily capitalized and in view of the
kiowien penditure and the benefit derived in terms of perpetual

ge acquired by the Academic and research staff: Depreciation is

D;K;V[;Eed in respect of E-journals at a higher rate of 40% as against depreciation
of 10% provided in respect of Library Books.

4.3 Expenditure on acquisition of software has been separated from computers and

peripherals, as apart from intangible assets, the rate of obsolescence in respect
of these is very high. Depreciation is provided in respect of software at a higher

rate of 40% as against depreciation of 20% provided of Computers &
Peripherals.

STOCKS: Expenditure on purchase of chemicals, glassware, publications and other
stores is accounted as revenue expenditure, except that the value of closing stocks held
on 31% March is set up as inventories by reducing the corresponding Revenue
Expenditure on the basis of information obtained from Departments. They are valued at
cost.

6. RETIREMENT BENEFITS :

Retirements benefits i.e., pension, gratuity and leave encashment are provided on the
basis of actuarial valuation. Capitalized Value of pension and gratuity received from
previous employers of the institution’s employees, who have been absorbed in the
institution, is credited to the respective provision Accounts. Pension contribution
received in respect of employees on deputation is also credited to the provision for
pension accounts. The actual payments of pension, Gratuity and Leave encashment are
debited in the Accounts to the respective provisions.(Other retirement benefits viz.
Deposit Linked Insurance, Contribution to new pension Scheme, Medical reimbursement
to retired employees and Travel to Home Town on retirement are accounted on accrual
basis actual payments plus outstanding bills at the end of the year)

£ INVESTMENTS :

a. Long term investments are carried at their cost or face value whichever is lower.
However any permanent diminution in their value as on the date of the Balance
Sheet is provided for.

b. Short Term investments are carried at their cost or market value (if quoted)
whichever is lower.

: Auditor’s Report &
Audited Accounts 2016-17
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EARMARKED/ENDOWMENT FUNDS :

;2: f"::;:?ag"g;ﬁ;’"s funds are earmarked for specific purposes. Each of the funds
Government Securitie ac;oum' Those with large balances also have investments in
R S.t ebentures and Bonds and Term Deposits with Banks. The
o ek ‘dnd I ten 24 ad"a"_ces (House Building Conveyance and computer) on
The di nterest on savings Bank Accounts are credited to respective Funds.

ex;?en iture and advances (in the case of house Building & Conveyance/Computer)
are deplted to the fund. The assets created out of earmarked Funds where the ownership
Vests in the Institution, are merged with the assets of the Institution by crediting an equal
amount to the Capital Fund. The balance in the respective funds is carried forward and is

represented on the assets side by the balance at Bank, Investments and accrued
interest.

8.1 CORPUS FUND was established in (year). Matching contribution from University
Grants Commission, Recognition./ Affiliation fee received from Colleges and
other academic institution’s share of Consultancy and contributions from
Research Projects are treated as additions to Corpus fund. Income from
investments of the fund is added to the fund. The Corpus Fund is utilized for both
Revenue and Capital expenditure based on the guidelines by the University
Grants Commission and the Executive council of the institution from time to time.
The assets created out of the corpus Fund are merged with the assets of the
institution by crediting an equal amount to the Capital Fund. The balance in The
Corpus Fund which is carried forward is represented by the balance in a
separate bank account, investment in RBI Bonds and fixed Deposits with the
Bank and Accrued interest on investments.

8.2 A.D Fund This fund was established on 1! February 2006. The fund is to be
utilized for some of the innovative Programmes, and for sustenance of its
research and such other development activities as laid down by the Executive

Council from time to time.

8.3 House Building Advances Fund

A revolving fund for the purpose of paying interest bearing advances to the
officers & staff for House Building.

8.4  JRF/SRF Fund

Fund provided by the UGC/Government for the purpose of pay'ing Fellowships to
Junior/Senior Research Fellows.

85 Conveyance Fund (including Computer advances)

A revolving fund for the purpose of paying interest bearing advances to the
officers & staff  for the purchase of motor cars, two wheelers and computers.
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8.1

8.2

83

8.4

8.5

A/ iy
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Central University of Orissa

8.6 aliv G ational Fellowshl d

Fund provided by University Grants Commission for fellowship to SC/ST
Students of the University.

8.7 Endowment Funds

Endowments are funds received from various individual donors, Trusts and
organizations, for establishing Chairs and for medals & Prizes, as specified by
the donors. While each of the Endowment funds has its own investment there is
one savings Bank Account for all the Endowment funds, as the un invested
balances against them are negligible.

The income from investment of each Endowment Fund is added to the Fund. The
interest on savings Bank a/c is allocated to all the Endowment funds in the ratio
of the year end closing balances in each fund. The expenditure on Medals &
Prizes is met from the interest earned on investment of the respective
Endowment Funds and the balance is carried forward. In respect of Chairs,
however, the corpus of the Endowment is also used.

The balances are represented by investment in RBI Bonds and Fixed Deposits
and balance in the saving Bank Account common for all Endowments and

Accrued Interest on investments.

9. GOVERNMENT AND UGC GRANTS:

9.1 Government Grants an UGC grants are accounted on realization basis. However,
where a sanction for release of grant pertaining to the financial year is received
before 31% March and the grant is actually received in the next financial year, the
grant is accounted on accrual basis and an equal amount is shown as
recoverable from the Grantor.

92  To the extent utilized towards capital expenditure, (on accrual basis) government
grants and grants from UGC are transferred to the Capital Fund.

9.3 Government and UGC grants for meeting Revenue Expenditure (on accrual
basis) are treated, to the extent utilized, as income of the year in which they are
realized.

9.4  Unutilized grants (including advances paid out of such grants) are carried forward
and exhibited as a liability in the Balance Sheet.
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1.

12.

Finance Officer (l/C)

Dated : 31.05.2017
Place : Koraput

Central University of Orissa

INVESTMENTS OF EAR
S CH VRS TN T MARKED FUNDS AND INTERSET INCOME ACCRUED ON

To the extent i i .
such funds arenic:,:,lm{n ediately required for expenditure, the amounts available against
Banks. laavi ested in approved Securities & Bonds or deposited for fixed term with

s, leaving the balance in Savings Bank Accounts.

:::E::'t?; retcelved, interest accrued and due and interest accrued but not due on such
institutioenn s are added to the respective funds and not treated as income of the

SPONSORED PROJECTS:

11.1  In respect of ongoing Sponsored Projects, the amounts received from sponsors
are credited to the head “Current Liabilities and Provisions —Current Liabilities-
Receipts against ongoing sponsored projects.” As and when expenditure is
incurred / advances are paid against such projects, or the concerned project
account is debited with allocated overhead charges, the liability account is

debited.
11.2  In addition to the earmarked Fund for the junior Research Fellowship Funds by
the University Grants Commission, Fellowships and Scholarships are also
sponsored by various organizations. These are accounted in the same way as

sponsored projects except the expenditure generally is only disbursement of
fellowships and scholarships, which may include allowances for contingent

expenditure by the Fellows and scholars.

11.3 The Institution itself also awards Fellowships and Scholarships, which are
accounted as Academic expense.

INCOME TAX:

The income of the Institution is exempt from Income Tax under section 10(23c) of the
Income Tax Act. No Provisions for tax is therefore made in the accounts.

For and on behalf of
Central University of Orissa

Vice Chancellor
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Central University of Orissa
CENTRAL UNIVERSITY OF ORISSA, KORAPUT

Landiguda, Koraput
SCHEDULE: 24

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS:
% CONTINGENT LIABILITIES :

There are no such contingent liabilities at the end of the financial year for the
central university of Orissa.

2. CAPITAL COMMITMENTS:

The estimated value of the capital commitments at the end of the financial year
is NIL.

3. REVENUE RECOGNITION :

All fees from students are accounted for on cash basis (except tution fees).

4. DEPRECIATION :

During the year Depreciation on fixed assets are provided on straight line
method.

5. CURRENT ASSETS, LOANS AND ADVANCES :

In the opinion of the management, Current Assets, Loans and Advances have
been shown on realization value which is equal to the figures shown in the
financial statements.

6. DESIGNATED/ EARMARKED/ ENDOWMENT FUNDS:
As per C & AG report in the F.Y 15-16, interest on Endowment fund amounting
to of 2.4,02,000.00 for previous year 2014-15 & 2015-16 was not added to
Endowment fund. Hence during the year 2016-17 the interest amount of
7.4,02,000.00 and also interest amount of current year 2016-17 of
Z.1,88,750.00 are added back to Endowment fund.
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7 TAXATION: Central University of Orissa

S;npf?‘\"&:m Lor Income Tax has been considered necessary in view of there
g no taxable income of the University under Income Tax Act, 1961 as the

University is exempted from levy of Income Tax as per Section-10(23C)(iiiab) of
the Income Tax Act 1961.

8. The University prepared Annual Accounts in the uniform format of accounts for
Central Autonomous Bodies approved by the Ministry of Human Resource
Development, New Delhi and the University Grants Commission, New Delhi.

9. FOREIGN CURRENCY TRANSACTION: NIL

10. (a) Remuneration to Internal Auditor  : .30,000/- (F:Y: 2016-17)

11. The following are the un-adjusted advances paid to different parties on
31.03.2017 which reflected at Schedule-8(Annexure-A & B).

a. Advance to E.E. BCD-Il, CPWD, Bhubaneswar . 4, 11, 50,877.00

b. Executive Engineer, PHD, Koraput % 7, 20,868.00
c. Accounts Officer, DAVP, New Delhi L4 5, 34,761.00
d. CUCET 4 10, 00,000.00
e. Sakal Papers Ltd. . 3. 52, 000.00
f. Advance to NICSI . 64,15,755.00
g. M/s I.T Solutions (p) Ltd 4 12, 54,050.00
h. M/s Central news agency (p) Ltd z. 99,048.00
i. Medknow Publications & Media (p) Ltd 4 1,700.00

12. Corresponding figures for the previous year has been re-grouped and re-
arranged wherever found necessary in the revised new schedule.

13. The un-spent balance remained under X| plan has been considered as opening
balance under XI1 plan as per the direction of UGC.

14. Figures have been rounded off to the nearest rupees.

15.  Schedule-1 to 23 is annexed to and forms an integral part of Balance Sheet as
at 31 March 2017.

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor

Dated : 31.05.2017
Place : Koraput
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KORAPUT

Contral University of Orissa

CENTRAL UNIVERSITY OF ODISHA

BANK RECONCILIATION STATEMENT AS ON 31/03/2017

e A No JORTT205148, Bhubaneswar
E AMOUNT (INX.
astance #s pet Bank Book
—— 122160580.87
et Cheque Ouposfied but not Cheque No, Date Particulars Amount
redited
242376 30.03.10 |Sambalpur 300.00
377104 27.03.10 |UBI, Puri 300.00
| 242330 | 29.03.10 |SBI, Puri 215.00
.| 775 27.03.10 |SBI, Koraput 430.00
: 662 26.03.10 |SBI, Koraput 220.00
: 662 26.03.11 |SBI, Koraput 220.00
'1 835 29.03.10 [SBI, Koraput 430.00 2115.00
; 122158465.87
Balance as per Bank Book:
SB Account Balance 1664222.00
MOD AJc-32224213532 120494243.87
MOD AJc-32799977636 0.00 122158465.87
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242376 30.03.10 ATAT 300.00
277104 | 27.03.10 pEEFAEE, 10 300.00
242330 | 29.03.10 PAEAE, 11 215.00
775 27.03.10 PFAIAE, 3. 430.00
662 26.03.10 [PTAAE, 3. 220.00
662 26.03.11 [, 3. 220.00
835 20.03.10 [FHIAE, 1. 430.00 2115.00
122158465.87
v o1 % apm Az A
T 7T A 1664222.00
o qrh) mrAn 32224213532 120494243 87
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CENTRAL UNIVERSITY OF ODISHA
KORAPUT

BANK RECONCILIATION STATEMENT AS ON 31/03/2017

Union Bank Alc No.450502050000228, Bhubaneswar

AMOUNT (INX.
Balance as per Bank Book 38714792.45
38714792.45
Balance as per Bank Pass Book

SBAlc 1584792.45
Flexi Alc : 37130000.00 38714792.45
0.00
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Eoel TraT §E1 37130000.00 38714792.45
0.00

Auditor’s Report &
Audited Accounts 2016-17




CENTRAL UNIVERSITY OF ODISHA
KORAPUT

BANK RECONCILIATION STATEMENT AS ON 31/03/2017
SBI POWER JYOTI A/c No.33105489656

AMOUNT (INZ.)

Balance as per Bank Book 0.00
Balance as per Bank Pass Book 0.00
Difference : NIL

SBI- Alc No.33156750382, Koraput

AMOUNT (INX.
Balance as per Bank Book 1796651.00
Add: Cheque issued but not yet presented:
#389876/31.03.17/CUO S.B.A/C No. 31694717652 164456.00
#389876/31.03.17/Dr. Kakoli Banerjee 39406.00
Balance as per Bank Pass Book 2000513.00
SBA/C: 2044226.00
MOD A/C- 34679257838 0.00 2044226.00

Difference : 43713.00
Bank wrongly Swip from
Alc No.-34679132829 (0.B.) 43713.00
Auditor’s Report &

Audited Accounts 2016-17
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CENTRAL UNIVERSITY OF ODISHA
KORAPUT

BANK RECONCILIATION STATEMENT AS ON 31/03/2017
SBI Ac No.33106758052, Koraput

AMOUNT (INZ.
Balance as per Bank Book 29961779.00
Less: Cheques deposited but not credited (317910-287386) 30524.00
Less: DD deposited but not credited (1519900-1175350) 344550.00
Balance as per Bank Pass Book 29586705.00
SB A/C : 33106758052 18292110.00
MOD A/C 34679132829 11258833.00 29550943.00
Difference : -35762.00
Bank wrongly Swip and added in
Alc No-34679257838 (0.B.) 35762.00
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Central University of Orissa

;;NTRAL UNIVERSITY OF ORISSA,KORAPUT
N OFFICE: CENTRAL SILK BOARD BUILDING

LANDIGUDA, KORAPUT
ODISHA

SBI AIC NO.31694717652, BANK RECONCILIATION STATEMENT AS AT 31.03.2017

Koraput

Particulars AMOUNT (INZ.)

Balance as per Bank Book 121201493.00

Add: Cheques issued but not yet presented:

Ch'z';°d3‘5§§ffg‘ 'ssued in favor of Sri Gupteswar Distributors 520.00

03. /336513- License fee for VC'S Quarter at Hal 15172.00

29.3.17/336515-Water charges of camp office, BBSR 8828.00
31.3.17/336517-Payments to various parties 502890.00
31.3.17/336518-TDS u/s 192-B 18209.00
31.3.17/336519-TDS U/S 194-J 17425.00
31.3.17/336520-TDS U/S 194-C 76707.00
31.3.17/336521-Payments to various parties 814127.00
31.3.17/336522-Payments to various parties 151110.00
31.3.17/336523-Manpower Services 2147485.00
31.3.17/336524-Payments to various parties 180409.00
31.3.17/336525—-Payments to various parties 545472.00
31.3.17/336526—-TDS U/S 194-C 68874.00
31.3.17/336527-Payments to various parties 12486.00
31.3.17/336528-TA/Honorarium of Guest 6732.00 4566446.00

Add: Cash/Cheques credited in pass book but not shown in bank

book:

8.2.17(Ch. Deposit each 500) 6000.00

8.2.17( Transfer) 2020.00

8.2.17(Ch. Deposit each 500 & 200) 5200.00

22.2.17(Credit) 19400.00

26.3.17(Credit) 7300.00

28.3.17(Credit) 1500.00

31.3.17(Ch.deposit) 500.00

BY TRANSFER-INB CUO ENTRANCE TA/DA ADJUST-ITI8914625

TRANSFER FROM 33071464057, Mr. PRASANT KUMAR .

BEHERA/04.08.16— 2,232.00

CHEQUE DEPOSIT-trf-TRANSFER TO 36035634758 989116/09/09/16 490.00

Amount credited on 06.10.16 500.00 45142.00

Auditor’s Report &
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Central University of Orissa

Audited Accounts 2016-17

Credited in bank book but not in pass book
Ch. No. :401635/1 52276/489217/688549/825694/617308 (06 Nos. of DD @
Rs.500/- each) received on account of application fees for the post of
Professor 3,000.00
20.3.17/013576/Dr. Mayuri Mishra against Imprest Settlement 800.00
31.3.17/389878/Transfer from project a/c 164456.00
31.3.17/230718/SH. Niranjan Padhy against Imprest Settiement 483.00
31.3.17/600057/Sh. Bijayananda Pradhan against Imprest advance 30.00
31.3.17/Sh. Minati Sahoo 5474.00
31.3.17/909263-Sh. Kumuda Pr. Acharya against Imprest settlement 1980.00
31.3.17/369866/Sh. Barada Pr. Routray against advance for shifting 100.00
31.3.17/616565/Sh. Sujit Mohanty against for swacchta Parchwada 200.00
31.3.17/070646/Dr. Ramendra Ku. Parhi against for NAAC Peer Team 1798.00
31.3.17/798652/Dr.K.c Rout against settlement of advance 405.00
31.3.17/989135/PRO against advance for campus selection 2233.00
31.3.17/929702/Sh. Prasant Ku. Behera against advance for Volunteer 6360.00
Comm.
31.3.17/959173/Sh. K.V. Uma Rao against cumm. Settlement 7170.00] -
31.3.17/703329/Sh. Manas Ch. Panda against Imprest Advance 10000.00
31.3.17/482649/Dr. Phagunath Bhoi against TA Advance 11400.00
214099.00
Balance as per Pass Book 125598982.00
Alc No. 31694717652 (SB) 7218.00
Alc No. 35770429931 (FFD) 19053047.50
Alc No. 36558075678 (FFD) 106538716.50
Total 125598982.00
Auditor’s Report &
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