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Sir,

fieen: Separate Audit Repon on the acoounts of Central University of Orrisa, Korapul. (or the
yigar 2007-18
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Separaie Audit Repor on the Accounis of Central University of Omisa, Korapot. for the year 2007- 15,
Annexure thereol and one copy of the Annual Accounts of the vear are forwarded herewith for placing
belore hoth the | louses ol Parliamen,

The dantes of presentation of Separate Awdit Report in both the Houscs of Parliament may please be

intimaied.

Reccipt of this lener along with the enclisures mas kindly be ackis lodeed.
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Dhrector General of Audn (Uentrl )
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1
/ Copy 10 the Vice-Chaneellor, Central University of Orisa. Korapul. I;uuligudn.l(mmu]-'l'm 02,

Odisha State, along with one copy off Annual Accounts For the sear 2006-17 (English version). with o

reguest 1o furmigh Hindi version of the approved Aol Accouts 00617 12 seish, 1o Beanch Oley

(Odisha.
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Separate Audit Report of the Comptroller and Auditor General of India on the Accounts of the
Central University of Odisha(CUQ) Koraput, for the vear ended 31 st March 2018,

We hove oudited the attached Balance sheet of Central University of Odisha, Koraput, as ot 31
March 2018, Income & Expendilure Account and Receipts & Payment Account for the year ended on
that dote under Section 19 (2) of the Compiroller & Auditor Generol's (Duties, Powers & Conditions
of Service) Act, 1971, read with Section 31 (1) of the Central Universities Act, 2009. These financial

staterents are the responsibility of the University's Monagement. Our responsibility is to express an

This Draft Separate Audit Report contains the comments of the Comptroller & Auditor General of
India (CAG) on the accounting tfreatment only with regard to classification, conformity with the best
accounfing practices, accounting standards and disclosure norms, efc. Audit observations on
financial transactions with regard to compliance with the Low, Rules & Regulations (Propriety and
Regularity) and efficiency-cum-performance aspects, efc., if any, are reported through Inspection

We have conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financiol statements are free from material misstatements. An audit includes examining,
on a test basis, evidences supporiing the amounts and disclosures in the finoncial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
managements, os well as evaluating the overall presentation of financial statements. We believe that

Based on our oudit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

ii. The Balance Sheet and Income & Expenditure Account/Receipts & Payment Account dealt with by

this Report have been drawn in the revised format of Accounts, prescribed by the Ministry of Human
Resources Development Government of India for Central Educational Institutions.

iii. In our opinion, proper books of accounts and other relevant records have been maintained by
the University as required, in so for as it appears from our exomination of such :

iv. We further report that:

Comments on Accounts

A. BALAMNCE SHEET

A.1 APPLICATION OF FUNDS.

A.1.1 FIXED ASSETS: Rs.81.10 crore (Schedule-4)

A.1.1.1 Expenditure of Rs. 0.95 crore incurred towards commissioning and installation of Diesel
Generator Sets at various places of the University was not capitalized but included under Capital
Works in Progress though the asset was in use by the University since 2015-16. This resulted in

understatement of Fixed Assets- Plant & Machineries (51 8-ll) by Rs.0.95 crore and overstatement of
Capital Works in Progress to the same extent.

Further, degﬁmcinﬁon towards prier period and the current year was alse not provided on this asset,

which resulted in understatement of Depreciation by Rs. 0.14 crore [prior period-Rs.0.0% crore ond
current year —Rs.0.05 crore) and overstatement of Income over Expenditure to the same extent. This
also resulted in overstatement of Capital/Cerpus fund by Rs. 0.14 crore.
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A.1.1.2 Expenditure of Rs.1.41 crore incurred towards completion of HT lines and LT services connections
to various buildings of the University new compus completed in July, 2015 and put to use in August 2015

was not capitalized and incorrectly included under Capital Works in Pm%rass.
This resulted in understatement of Fixed Assets-Electrical Installation and Equipments (317) by Rs.1.41 crore
and overstatement of Capital Works in Progress to the some extent.

Further, depreciation towards prior period and the current year was also not provided on this asset, which
resulted in understatement of Depreciation by Rs. 0.21 crore (prior period-Rs.0.14 crore and current year
—Rs.0.07 crore) and overstatement of Income over Expenditure to the some extent. This also resulted in
overstatement of Capital/Corpus fund by Rs. 0.21 crore

A1.1.3

Expenditure of Rs.1.19 crore incurred towards providing High Mast Lighting (Development and Bulk
Services) ot new campus of the University wos completed in October, 2016 and handed over in March,
2017 but was not capitalized and incorrectly included under Capital Works in Progress.

This resulted in understatement of Fixed Assets-Electrical Installation and Equipments (517) by Rs.1.19 crore
and overstatement of Capital Works in Progress to the same extent.

Further, depreciation towards prior period and the current year was also not provided on this asset, which
resulted in understatement of Depreciofion by Rs. 0.12 erore (prior period-Rs.0.06 crore and current year
-Rs.0.06 crore) and overstotement of Income over Expenditure to the same extent. This also resulted in
overstatement of Capital/Corpus fund by Rs. 0.12 crore.

Met effect of Audit Comments on accounts

The net impact of audit comments given in preceding paragraphs is overstatement of Liabilities by 0.47
crore.

B. Grant-in-Aid:

Out of total grants of Rs.25.74 crore received during the year together with unutilized balance of Rs.51.22
crore fofaling to Rs.76.96 crore, the University utilized o sum of Rs.34.20 crore, leaving o baolonce of
Rs.42.76 crore unutilized as on 31.03.2018

C. General

1. Loans Advances ond Deposit (Schedule-8) included advance of Rs. 0.64 crore paid (2016-17) to
MNational Informatics Centre for instollation of Passive Component of Wi-Fi system inside University
campus, though the system was installed and work was completed in March,2018, final settlement of the
advance has not yet been done and the assets haos not been copitalized.

This resulted the understatement of fixed assets and understatement of Loan and advances by Rs.0.64
crore

2. Provision for Gratuity has not yet been made on the bosis of Actuarial Voluation as prescribed in the
Accounting Standard 15 (AS5-15), despite disclosure made in the accounting policy No. 6 (v) that he
provision for gratuity shall be made as per actuarial valuation.

v. Subject to our observations in the preceding Paragraph, we report that the Balance Sheet, Income &
Expenditure Account and Receipts and Payment Accounts dealt with by this report are in arrangement with
the books of accounts.

P
=/
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vi. In our opinion and to the best of our information and according the explanations given to us the said
financial statements read together with Accounting Policies and MNotes on Accounts and subject to the
significant matters stated above and other matters mentioned in Annexure fo this audit report give o true
and fair view in conformity with accounting principles generally accepted in India.

{a) In so far as it relotes to the Balance Sheet of the state of affairs of the Central University of Orissa
(CUO), Koraput, as at 31st March 2018 and

(b) In so far as it relates to Income & Expenditure Account of the Surplus for the year ended an that date.

%f@

Director General Of Audit (Central)
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1. Adequacy of Internal Audit System:

The Internal Audit of the institution was assigned to a Chartered Accountants(CA) firm,
which completed the audit for the year 2017-18 and submitted the Report on
10.07.2018. It was observed that Internal audit was not adequate as internal auditor
failed to point out that capitalisation of assets were not done correctly and accounting
standard on 15 is not followed by the institution.

2. Adequacy of Internal Controls Systems:

The Internal Controls Control System was not adequate as system of capitalisation of
Assets and provision for current liabilities was not proper as commented in the Report.
3. System of physical verification of fixed assets:

Physical verification of Fixed Assets for the year 2017-18 was conducted.

4. System of Physical verification of inventory:

Physical verification of inventories (consumables) for the year 2017-18 was conducted.
5. Regularity in payment of statutory dues:

The institute is regular in depositing the statutory dues with appropriate authorities.

oy

LA

Director/CEA

Pt
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

Replies of the University to the Separate Audit Report of the Comptroller and
Auditor General of India on the Annual Accounts of the Central University of Odisha,
Koraput for the Year ended 31st March 2018

Audit Observations University's Reply

We have audited the aftached Balance sheet of Ceniral
University of Odisha, Koraput, as ot 31 March 2018,
Income & Expenditure Account and Receipts & Payment
Account for the year ended on that date under Section 1

9 (2) of the Comﬂ’ollar&ﬁ.udﬂ'ur General's (Duties, Powers
& Conditions of Service) Act, 1971, read with Section 31 (1
of the Central Universities Act, 2009, These financia
statements are the responsibility of the University's
Management. Our responsibility is to express an opinion
on these financial statements based on our audit.

This Draft Separate Audit Report contains the comments of
the Compiroller & Auditor General of India (CAG) on the
accounting treatment only with regard to clossification,
conformity with the best accounting practices, accounting
standards and disclosure norms, ete. Audit observations on
financial transactions with regard to compliance with the
Law, Rules & Regulations (Propriety and Regularity) and
efﬁcim-cum—pedarmunce aspects, etc., if any, are
reported through Inspection Reports/ CAG's Audit ris
|separately.

We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatements. An audit
includes examining, on a test basis, evidences supporting
the amounts and disclosures in the financial statements. An
audit alse includes assessing the accounting principles used
and significant estimates made by managements, as well as
evaluating the overall presentation of financial stotements.
We believe that our audit provides a reasonable basis for
our opinion.

Based on our audit, we report that-

i. We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit.

i. The Balance Sheet and Income & Eﬁandiiure
Account/Receipts & Payment Account dealt with by this
Report have been drawn in the revised format of Accounts,
rescribed the Ministy of Human Resources
evelopment Government of India for Central Educational
Institutions.

iii. In our opinion, proper books of accounts and other
relevant records have been maintained by the University as
mqiflﬁiékin so far as it appears from our examination of
suc .
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

Replies of the Umiversity to the Separate Audit Report of the Comptroller and
Auditor General of India on the Annual Accounts of the Central University of (Odisha,
Koraput for the Year ended 315t March 2018

Audit Observations

University's Reply

iv. We further report that:

Comments on Accounts

A. BALAMCE SHEET

A1 Application of Funds.

A1.1 FIXED ASSETS: Rs.81.10 crore (Schedule-d)

A1.1.1 Bpenditure of Rs. 0.95 crore incurred fowards
commissioning ond installaion of Diesel Generator Sets at vorious
ploces of the University was not copitalized but incleded under
Caopital Works in Progress though the asset was in use by the
University since 2015-16. This resulted in understaternent of Fied
Assets- Plant & Machineries (51 B-ll) by Rs.095 crore and
everstatement of Capital Works in Progress fo the some exdent.
Further, depreciolion lowards prior period ond the current year
was alse not provided on this osset, which resulted in
undersiatemnent of Depreciotion by Rs. 0.14 crore (prior
pericd-Rs.0.09 crore and current yeor -Rs.0.05 crore) ond
overstatement of Income over Expenditure to the same exdent. This
also resulied in overstatement of Copilal/Corpus fund by Rs. 0.14
crove.,

Thaugh the asset was in use by the University
since 2015-16, The CPWD vide letier ne.
S4(1)/CUC Elect/CPWD/2016-17,/03
did 15.07.2014  has  submitted  the
installation & Commissicning Test Repor of
Silent type DG sets. But the honding over and
toking over was not made as per UGC
Guidelines. This will be taken into asset once
the process s complele.  Necessary
rechification entry shall be mode in the F:Y:
2018-1% and shown in next audit.

AlZ

Expenditure of Rs.1.41 crore incurred fowards complefion of HT
lines and LT services conneclions to various buildings of the
University new campus completed in July, 2015 ond put fo use in
August 2015 was not copifalized and incorrectly included under
Capital Works in Progress.

This resulted in wnderstotement of Fived Assels-Elecirical
Instollation ond Equipments (SI7) by Rs.1.41 crore and
overstaternent of Capital Works in Progress to the same exdent,
Further, depreciation towords pricr penicd and the current year
was also not provided on this osset, which resulted in
undarstaternent of Depreciotion by Rs. 021 crore (prior
period-Rs.0.14 crore and current yeor -Rs.0.07 crore) and
averstaternent of Income over Expenditure to the same exent. This
also resulied in overstatement of Copital/Corpus fund by Rs. 0.21
crore

Though the asset was in use by the University
since 2015-16, The CPWD vide letter no. AE
(E)/CPWD/CUO/2016-17/20
ditd. 28.03.2017 hos submitied the Honding
Over Taking Over Report of HT & LT lines
sarvices. But the handing over and foking
over was not made o3 per UGC Guidelines,
This will be taken into asset once the process
is complete. rectification entry shall
be made in the F:Y: 2018-1% and shown in
vt audit.

All3

Expenditure of Rs.1.19 crore incurred fowards providing High
Mast Lighting [Development and Bulk Services) at new compus of
the University was completed in October, 2016 and handed over
in March, 2017 but was not capitalized and incorredly included
under Capital Wearks in Progress.

This resulled in wnderstaternent of Fixed Assels-Electrical
Installation and Equipments (3I7) by Rs.1.19 crore and
oversiaternent of Capital Works in Frogress fo the some exdent.
Further, depreciotion towords pricr pericd and the current year
was also nol provided on this osset, which resulted in
vndersiotemnent of Depreciation by Rs. 0.12 crore (prior
pericd-Rs.0.06 crore and current yeor —Rs.0.06 crore) and
cverstaternent of Income over Expenditure to the same mdent. This
also resulied in overstalement of Capilal/Corpus fund by Rs. 0.12
CROre.

Though the asset was in use by the University
since 2016-17, The CPWD vide letter no.
AE/CPWD/CUO/2018-17/17
ditd. 28.03,2017 hos submitied the Handing
Over Taking Owver Report of the said work, But
the handing over and taking over was not
made as per UGC Guidelines. This will be
token into asset once the process is complete.
Mecessary rectification anfry shall ba mode in
the F:Y: 2018-19 and shown in nesd auwdit
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

Replies of the University to the Separate Audit Report of the Comptroller and
Auditor General of India on the Annual Accounts of the Central University of Odisha,
Koraput for the Year ended 31st March 2018

Audit Observations University's Reply

Met effect of Audit Comments on accounts

The net impact of oudit comments given in preceding
paragraphs is oversiaterment of Li-ubiﬁhgas by 0.47 crore.

D. Grant-in-Aid:

Out of tetal grants of Re.25.74 crore received during the
year together with unutilized balance of Rs.51.22 crore
totaling fo Rs.76.96 crore, the University ufilized a sum of
Rs.34.20 crore, leaving a balance of Rs.42.76 crore
unufilized as on 31.03.2018

E. General

1. Loans Advonces and Deposit (Schedule-8) included | Efforts are being taken with NIC, Mew
advance of Rs. 0.54 crore paid (2016-17) to National | Delhi fo submit the Utilizafion Certificate
Informatics Centre for installation of Passive Component | along with statement of expenditure. On
of Wi-Fi system inside University campus, though the | receipt of UC, the advance amount will

system was instolled ond work wos complefed in | be setfled by transferring to assel.
March, 2018, final settlement of the advance has not yet
been done and the assels hos not been caopitalized.

This resulted the understalement of fixed assets and | Observation made by the audit on
understatement of Loan and advances by Rs.0.54 crore rovision for gratuity benefits is noled for
ture complionce and shown to audit as
2. Provision for Graluity has net yel been made on the | per Aduarial Valualion based on AS-15
basis of Acluarial Voluglion as prescribed in the
Accaunting Standard 15 (AS-15), despite disclosure made
in the accounting policy Na. & [v) he provision for
gratuity shall be mode as per actuariol voluation.

v. Subject fo our cbservations in the preceding Paragraph,
we report thot the Balonce Sheet, Income & Expenditure
Account and Receipts and Payment Accounts dealt with by
this report are in arrangement with the books of accounts.

vi. In our opinion and fo the best of cur information and
according explanations given o us the said financial
stalements read logether with Accounting Policies and
Motes on Accounts and subiject to the significont matiers
stated above and other matters mentioned in Annexure 1o
this audit report give a true and fair view in conformity with
accounting principles generally accepted in India.

{a)ln so far os it relotes to the Balance Sheet of the Mo Comments
state of affairs of the Central University of Orissa (CUQ),
Koraput, as at 31st March 2018 and

(b)ln so far as it relates to Income & Expendilure
Account of the Surplus for the year ended on that date.

)

E
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Auditor's Report & Audited Accounts “2017-2018

Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

The University’s Replies to Annexure-1 to SAR on the
Annual Accounts of the Central University of Orissa, Koraput

for the Financial Year 2017-18.

Audit Observations

University's Reply

Adequacy of Intemal Audit System: The Internal
Audit a?'za Institution weas assigned te a Chartered
Accountants gﬂh}yﬁrm, which completed the audit
for the year 2017-18 and submitted the report on
lﬂ.ﬂ'?.i‘}’gf& It was abserved that the internal audit
was not adequate and internal auditor failed to point
cut that copitalization of assels were not done
comectly and occounting standard ne 15 is not
followed by the Institution.

Adequacy of Intermal Control System: The Intemnal
Conirol m was nol adequale as system of
Caopitalizalion of osseis ond provision for current
liabilities was not proper as commented in the
Report.

Efforts will be made fo strengthen the
internal control system to oddress the
capitalization of assets and provision for

liabilities.

m of Physical verification of fixed assets:
ical verification of Fixed Assels for the yeor
2017-18 wos conducted .

m of Physical verification of Inventory:
ical verification of invertories [consumables) for
the year 2017-18 was conducted .

Regularity in payment of statutery dues: The
University is regular in depositing statutory dues with
the appropriate authorifies.

Finance Officer |/c

©

Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BALANCE SHEET AS AT 31st MARCH, 2018

Central University of Orissa

{Amount in T.)

SOURCES OF FUNDS

Schedule

Current Year
(2017-18)

Previous Year
(2016-17)

CORPUS/CAPITAL FUND
DESIGNATED | EARMARKED /f ENDOWMENT FUNDS

CURRENMT LIABILITIES & PROVISIONS

1,91,21,47,845.21

29,93 582.00
46,10,71,456.70

1,66,93,45,142.48

30,90,630.00
62,21,35,057.50

2,37,62,12,883.91

2,29.45,70,829.98

APPLICATION OF FUNDS

Schedule

FIXED ASSETS
Tangible Assets
Intangible Assets

Capital Work-In-Progress
INVESTMENTS FROM EARMARKED / ENDOWMENT
FUNDS

Long Term

Short term
INVESTMENTS - OTHERS

CURRENT ASSETS
LOANS, ADVANCES & DEPOSITS

4

81,00,79,842 82
9,48,743.00
5,42 80,687.00

28,04 29200

1,39,31,28,271.09
11,40,71,048.00

72,05,01,296.95
15,17,864.80
14,00,93,932.00

29,02,000.00

1,31,28,16,309.89
11,67,329,4086.34

2,37,62,12,883.91

2,29,45,70,829.98

SIGNIFICANT ACCOUNTING POLICIES
CONTINGENT LIABILITIES AND NOTES TO
ACCOUNTS

For and on behalf of

0.00

Central University of Orissa

Finance Officer (I/C)

0.00

Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

Central University of Orissa

INCOME AND EXPENDITURE ACCOUNT FOR YEAR ENDED 31st MARCH, 2018

(Amount in T.)

Particulars

Schedule

Current Year
2017-18

Previous Year
201617

INCOME

Academic Receipts
Grants / Subsidies
Income from investments
Interest earned

Other Incomes

Prior Period Income

1,08,39,376.07
15,77,11,428.80
8,53,74,200.66
1,22,010.00

(6.08,093.00)

96,50,448.00
12,60,35,645.50

9,91,34,296 .34
20,19,649.00
43,451.00

TOTAL (A)

25,34,38,922.53

23,68,83,489.84

EXPENDITURE

Staff Payments & Benefits (Establishment Expenses)
Academic Expenses

Administrative and General Expenses
Transportation Expenses

Repairs & maintenance

Finance costs

Depreciation

Other Expenses

Prior Period Expenses

5,87,69,513.00

81,12,634.00
5,93,01,994.00
97,30,730.00
1,78,46,208.00
30,173.80
3,98,24,940.93

39,20,176.00

5,63,30,062.00
75,23,496.00
4,16,74,759.00
1,16,57,117.00
56,19,358.00
18,759.50

2,91 ,67,708.30

32,12,094.00

TOTAL (B)

19,75,36,369.73

15,52,03,353.80

Balance being excess of Income over
Expenditure (A- B) Transfer to/from Designated
fund

Building fund
Others (specify)

5,59,02,652.80

8,16,80,136.04

Balance Being Surplus / (Deficit) to Carried to
Capital Fund

5,59,02,552.80

8,16,80,136.04

SIGMIFICANT ACCOUNTING POLICIES
CONTINGENT LIABILITIES AND NOTES TO
ACCOUNTS

For and on behalf of

Central University of Orissa

Finance Officer (I/C)

Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE -1 CORPUS/ CAPITAL FUND AR

PARTICULARS Current Year Previous Year
{2017-18) (2016-17)

Balance as at the beginning of the year 1.66.93,45,142.48 85,38.07,355.44

Add: Conftributions towards Corpus/Capital Fund( Prev. year adjustment)

Add: Grants from UGC, Government of India and State Government to the
extent utilized for capital expenditure 18,67,91,150.00 73,42,59,651.00

Add: Additional Depreciation Adj. Afc

Add: Assets Purchased out of Earmarked Funds

Add: Assets Purchased out of Sponsored Projects, where ownership vests
in the institution

Add: Assets Donated/Gifts Received

Add: Other Adjustment (Endowment Fund)

Less: Interest amount transferred to Endowment Fund  (2014-15 & 20154

16) - (4,02.000.00)

Add: Excess of Income over expenditure transferred from the Income &

Expenditure Account 5,59,02,552.80 8,16,80,136.04

_ Total B 1,91,21,47,845.21 1,66,93,45,142.48

(Deduct) Deficit transferred from the Income & Expenditure Account
Balance at the year end

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE 2 - DESIGNATED/EARMARKED/ENDOWMENT FUNDS Aot

Fund wise Breakup Total
PARTICULARS Fund (Chair for | Fund Fund | Endowment | Current Year | Previous Year
Tribal Studies) BEB ccc Funds {2017-18) (2016-17)

Al
a) Opening balance - 30,90,630.00 | 25,00,000.00
b) Additions during the year
funds
investments/Advances
e) Interest on Flexi Deposit a'c

For previous year 4,02,000.00
For Current Year 1,88,630.00
Cther additions (Specify nature)

TOTAL (A} | : | 32,79.920.00 | 30,90,630.00

B.
Litilisation/Expenditure towards objectives of
i. Capital Expenditure -
ii. Revenue Expenditure - 2,86,338.00

TOTAL (B} | - | 286,338.00 |

Closing balance at the year end (A - B) | [ 29,93,682.00 | 30,90,630.00

Represented by
Cash and Bank Balances - -
Investments - 29,93 582 .00 30,90,630.00
Interest accrued but not due - -
TOTAL 29,93,582.00 30,90,630.00

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
SCHEDULE 3 - CURRENT LIABILITIES & PROVISIONS

Amount in T.

PARTICULARS

Current Year
(2017-18)

Previous Year
(2016-17)

A. CURRENT LIABILITIES

. Deposits from staff

. Deposits from students

17,97,120.00

18,16,120.00

. Sundry Creditors

a) For Goods & Services

2,21,476.00

8,77,38,033.00

b) Others

1,27,29,715.00

74,55,818.00

. Deposit-Others (including Security Deposit. Caution Money)

12,44,864.00

16,08,638.00

. Statutary Liabilities (GPF, TDS,WC TAX,CPF,GIS NPS)

a) Overdue

b) Others

17,41,089.00

4.09.414.00

. Other current Liabilities

a) Salaries

1,04,56,371.00

79,09,274.00

b) Receipts against sponsored projects (Schd-3A)

4,07,341.00

18,72,426.00

c) Receipts against sponsored fellowships & scholarships (Schd-
3B)

1,24,645.00

4.,645.00

d) Unutilised Grants (Schd-3C)

42,53,45,684.70

51,00,06,628.50

e) Grants in advance

f) Other funds {Unnat Bharat Abhijan, IIT New Delhi)

1,75,000.00

g) Other liabilities : Earnest Money Deposits, Creditors for
Exp,etc.

66,94,451.00

30,80,561.00

TOTAL (A)

46,09,37,756.70

£62,19,01,557.50

PROVISIONS

. For Taxation

. Gratuity

. Superannuation Pension

. Accumulated Leave Encashment

. Trade Warranties/Claims

. Others -Non Net Fellowsip Scholar Mphil & Phd.

1,33,700.00

2,33,500.00

TOTAL (B)

1,33,700.00

For and on behalf of

Central University of Orissa

Finance Officer (I/C)

46,10,71,456.70

2,33,500.00

Vice Chancellor

06)
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE 3 (a) - SPONSORED PROJECTS

Amount in ¥.
Mame of the Project Opening Balance Total Expenditure Closing Balance
during the year

Credit Debit Credit Debit

2 3 4 8 9
EUTHRATES
PROJECT 4,962.00 (30,767.00)
ODISHA BIO-
DIVERSITY BOARD 20,458.00 2 8.00
NALCO
FOUNDATION 15,000.00 - 15,000.00

PROJECT(MRSC) 4,83 ,406.00 5,25,315.00 (41,908.00)
RESEARCH
GRANT (Bidaghati 40,000,00 - 40,000.00
MINISTRY OF
EARTH SCIENCE,
GOVT. OF
INDIAMOES) 13,08,600.00 - 13,08 600.00 3,37,964.00
RESEARCH
GRANT(DS&T)
Govt. of Odisha

87,045.00

Total 4,07,341.00

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018

SCHEDULE 3 (b) - SPONSORED FELLOWSHIPS AND SCHOLARSHIPS

Amount in ¥.
Mame of the Sponsor Opening Balance as on | Transactions During the year Closing Balance as on |
01.04.2017 31.03.2018

University Grants Commission

Ministry .........
i) Post Doctoral Fellowship, ICSSR - 1,04 64500

i) Post Graduate Scholarship-
SC&ST ,Govt Of Odisha

i) IMA Scholarship (72.000.00) .
iv) DST Inspire Fellowship 20,000.00 - 20,000.00
Others (Specify individually)

4,645.00

For and on behalf of
Central University of Orissa

Finance Officer (l/C) Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE -3 (c) - UNUTILISED GRANTS FROM UGC,
GOVERNMENT OF INDIA AND STATE GOVERNMENTS
Amount in ¥.

Current Year (2017-2018) Previous Year
(2016-2017)

PARTICULARS

A. Plan grants: Government of India
Balance B/F
Add: Receipts during the year

Total (a)

Less: Refunds
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Total (b)

Unutilized carried forward (a -b)

B. UGC grants: Plan - -
Balance B/F 51,00,06,628.50 1,36,90,69,983.00
Less: Transferred to Earmarked Fund - -

Add: Receipts during the year 25,73.62,000.00
Add: Refund M.phil Scholarship by Student
during the year -

Total (c) 76,73,68,628.50 1,36,90,69,983.00
Less: Refunds - -
Less: Utilized for Revenue Expenditure 15,54,60,664.80 12.48,03,703.50
Less: Utilized for Capital Expenditure 18,65,62,279.00 73,42,58,651.00
Total (d) 34,20,22,943.80 85,90,63,354.50
Unutilized carried forward (c - d) 42,53,45,684.70 51,00,06,628.50

C. UGC grants: Non Plan
Balance B/F
Add: Receipts during the year

Total (e)

Less: Refunds
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Total (f)

Unutilized carried forward (e - f)

D. Grants from State Govt.
Balance B/F
Add: Receipts during the year

_ _ Total (g)
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure
Total (h)

Unutilized carried forward (g - h)
Unutilised Grant Total (A+ B+C+D 42,53,45,684.70 51,00,06,628.50

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

DETAILS OF PRIOR PERIOD DEPRECIATION

PARTICULARS Date of Addition

1_ [Buildings [ 2% |

a) Washing Shed 30.01.17 1170000
Dep for 16-17 23400
WDV as on 31.03.17 1146600

Compound Wall with MS gate 30.12.15 18680007
Dep for 15-16 373600 373600
WDV as on 31.03.16 18306407
Dep for 16-17 373600 373600
WDV as on 31.03.17 17932807

Compound Wall at Girls Hotel 30.12.15 13805008
Dep for 15-16 276100 276100
WDV as on 31.03.16 13528908
Dep for 16-17 276100 276100
WDV as on 31.03.17 13252808

Temporary Academic L Block 05.02.13 14867965
Dep for 13-14 297359 297359
WDV as on 31.03.14 14570606
Dep for 14-15 297359 297359
WDV as on 31.02.15 14273247
Dep for 15-16 207359 297359
WDV as on 31.02.16 12975888
Dep for 16-17 297359 297359
WDV as on 31.03.17 13678529

Total Dep 2512236

|_2 |Roads & Bridges [ 2% |
a)  Drain NAD Gate to canteen 20.06.16 586731
Dep for 16-17 11735
WDV as on 31.03.17 574998

|_3 [Computers & Peripherals | 20% |

Computer Pheripherals 01.04.14 5008850
Dep for 14-15 1001970 1001970
WDV as on 31.02.15 4007880
Dep for 15-16 1001970 1001970
WDV as on 31.03.16 3005910
Dep for 16-17 1001970 1001970
WDV as on 31.03.17 2003940

3005910
5529881
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Central University of Orissa

Vehicles

) Vehicles

12,93,446.00 32,336.15

1) Ambulance Van

4,27,976.00 10,699.40

1) Motor Car

8,12,862.00 20,321.55

Total Addition
Prior year Dep
WDV as on 31.03.17

63,357.10

54119561
5529881
48589680 48589680



Avditor's Report & Audited Accounts '2017-2018

Central University of Orissa
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
SCHEDULE 5 - INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS

Amount in T.
PARTICULARS Current Year (2017-18) Previous Year (2016-17)
In Central Government Securities . .
In State Government Securities -
Other approved Securities -
Shares -
Debentures and Bonds =
Term Deposits with SBEl Bank,
Koraput _ -
Others (Flexi Deposits) 28,04 292 00
TOTAL

For and on behalf of
Central University of Orissa

Finance Officer(l/C) Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE 5 (a) - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUND WISE)

Amount in T.
PARTICULARS Current Year Previous Year
(2017-18) (2016-17)

Endowment Fund Investments
TOTAL

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 318T MARCH 2018
SCHEDULE 6 - INVESTMENTS - OTHERS

Amount in T,
Current Year (2017-| Previous Year (2016

PARTICULARS

In Central Government Securities
In State Government Securities
Other approved Securities
Shares
Debentures and Bonds
Others (to be specified)

TOTAL

18) 17)

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
SCHEDULE 7 - CURRENT ASSETS

Particulars

1. Stock;
a) Stores and Spares
b) Loose Tools
) Publications
d) Laboratory chemicals, consumables and glass ware
@) Building Material
f) Electrical Material
) Stationery
h) Water supply material
2. Sundry Debtors:
a) Debts Outstanding for a peried exceeding six months
b) Others(interest receivable & Grant- in- aid & Overhead
under NCP)
3. Cash Balances in hand
4. Bank Balances:
a) With Schedule Banks:
(i) On Current Account No. 33105489656(Power Jyoti) -
(i) On Term Deposit With SBI, Koraput 1,069,227,900.00 1,000,000,000.00
(iii) On savings Account No. 30877205145 54,108, 721.87 -
Less- Endowment fund Investiment shown separately 2.804.292.00 51,304,429 87 119,258 580.87
(iv) On savings Account No.450502050000228 40,859 462.45 38,714, 792.45
(v) On savings Account No. 31694717652 186,590,728.20 121,201, 493.00
{vi) In Savings A/C No. 33106758052 33,699,063.00 20,961,779.00
(vii)In Savings A/C Mo. 33156750382 581,269.00 1,796,651.00
viii) In Savings AIC No. 36342031828 10,062,521.57 1,089,117.57
b) With non-Scheduled Banks:
(i) In term Deposit Accounts
(i) in sa

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018
Annexure A (Current Assets)

Current Year
{inZ\

|. Savings Bank Accounts
Grants from UGC Alc
University Receipts Alc
Scholarship Ale
Academic Fee Receipt Ale
Development (Plan) Alc
Combined Entrance Exams (CBT) Ale
UGC Plan Fellowship Alc
Corpus Fund Ale (EMF)
. Sponsored Projects Fund Alc
. Sponsored Fellowship Afc
. Endowment & Chair A/c (EMF)
. UGC JRF Fellowship Alc (EMF)
. HBA Fund Afc (EMF)
. Conveyance Alc (EMF)
. UGG Rajiv Gandhi National Fellowship Afc (EMF)
. Academic Development Fund Alc
. Deposit Alc
. Student Fund Alc
. Student Aid Fund Alc
. Plan Grants for specific schemes
Il. Current Account -
lll. Term Deposits with Schedule Banks 1,06,92 27,900.00 | 1,00,00,00,000.00
Total 1,06,92,27,900.00 | 1,00,00,00,000.00

For and on behalf of
Central University of Orissa

Finance Officer (l/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
SCHEDULE 8 — LOANS, ADVANCES & DEPOSITS

Amount in T,

AMCES & DEPOSITS

Current Year
2017-18

fin .}

Previous Year
201817
lim T.1]

1. Advances to employees: (Non-interest bearing)

a) Salary

b} Festival

31,398.00

34,548.00

c) LTC Advance

4,52,496.00

2,700.00

d) Medical Advance

10,000.00

e} Imprest advance

f) Other (o be specified)

1,910.00

2. Long Term Advances to employees: {Interest bearing)

a) Vehicle loan

b} Home loan

c) Others (to be specified)

3. Kind or for value to be recelved:

a) On Capital Account

3,35,34,220.00

4,19.70,793.00

b} Pre payments AMC

5,11.430.00

99,588.00

Prepaid Expenses- Telephone & Internet, Insurance

1,22 447.00

1,02,465.00

c) Others:

Advance for Expensas (Staff) Annexure-A

9,38.027.00

11,50,328.00

Advance for Expenses (Others) Annexure-B

896,15.237.00

95,08,266.00

4. Prepaid Expenses

a) Insurance

b} Other expanses

5. Deposits

a) Telephone

17.634.00

17,634.00

b) Lease Rent

6,288.00

6,288.00

¢) Electricity

3,19,609.00

3.19,609.00

d) AICTE, if applicable

f) Water

1,080.00

1,080.00

g) Transformer

1,15,048.00

1,15,048.00

h} Gas Cylinders

62,675.00

62,673.00

i) 11 KV Power Supply{Southco)

18,74,640.00

18,74,640.00

) Postal

5,000.00

5,000.00

k) IDCOL

7.000.00

7,000.00

1) Project Director, DRDA, Koraput

8,219.00

8,219.00

m) Others (to be specified)

6. Income Accrued:;

a) On Investments from Earmarked! Endawment Funds

b} On Investrments-Others

¢) On Loans and Advances

d) On Term Deposits

6.64,38.600.00

6.14,51.615.34

d} Others

On Sa'u'ings Accounts

{includes income due unrealized-T

7. Other - Current assets receivable from UGC/Sponsored

a) Debit balances in Sponsored Projects

b} Debit balances in Sponsored Fellowship & Scholarship

¢} Grants Recoverable

d} Other receivables

8. Claims Receivable

11,40,71,048.00

11,67,39,406.34

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor

___\ @
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT

Central University of Orissa

CENTRAL SILKE BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

Annexure-A of Schedule-8 (Advance for Expenses (Staff))

Particulars

Current Year
201718
(in %.)

Previous Year
201817
{in .}

Mr. Ajay Kumar Mandhata (Advance)

588.00

569.00

Ajit Prasad Patra LDC

350.00

16,720.00

Borada Prasad Routray, Section Officer

13,000.00

Dr. Kakoli Banerjee (Asst. Proffesor in B & CHR)

(477.00)

37,362.00

Dr. Kapila khemundu, Asst.Prof (Sociology)

92,133.00

1,04,775.00

Dr. Mahesh Kumar Panda, Asst. Prof (Statistics)

(1,250.00)

146.00

Dr.Meera Swain, Lect.in Anthropology

35,338.00

35,338.00

Dr. Pradosh Kumar Rath, Asst.Prof (J & MC)

56,886.00

50,765.00

Dr. Rudrani Mohanty

4,35,300.00

Dr. Sharata Kumar Palita, Associate Prof. CBCNR

2,63,910.00

88,750.00

Sh. Jyotiska Datta, Asst. Prof (Mathemetics)

20.00

K. Kosala Rao (Dy. Registar)

30,324.00

32,383.00

Mr. Manas Chandra Panda, Udc (Emp. No.1013)

13,300.00

13,300.00

S8h. Mikahil Takri, Asst. PRO

5,520.00

5,520.00

Mr. Millan Ku Raula, office Attendant (Emp. No.1020)

3,300.00

3,300.00

Mr. Padmalochan Swain. JE (Civil)

1,35,418.00

1,35,419.00

Mr. Padmalochan Swain. JE (Civil) Adv. For Fuel/oil &
Water

27,600.00

27,600.00

Pankaj Kumar Sinha (S0)

Sh.Sanjeet Kumar Das, Asst. Prof (English)

9,788.00

Mr. Phagunath Bhoi (FRO)

2,07,652.00

82,042.00

Prasanta Kumar Behera, Asst. Prof economic

220.00

Mr. Prasant Kumar Natia

871.00

871.00

Pitish Ku. Behera,Lecture(MBA)

(135.00)

1,475.00

Prof. A.K. Mishra,(Registrar)

983.00

Mr. Ramendra Ku. Parhi, Asst.Prof (CTE)

879.00

2,929.00

Mr. Rashmi Ranjan Sethy (PS to VC)

5,993.00

Ms. Sagarika Mishra, Lect. On contract

(3,306.00)

(3,306.00)

Sanjeet Kumar Das, Asst Prof English

3,643.00

Mr. Sanjeev Ku Papneja (Emp. Mo, 1012)

(6,647.00)

18,065.00

Sourav Gupta, Asst. Prof (J & MC)

487.00

Mr. Sisir Ku Paikray, PA to VC

34,241.00

34,241.00

Sujit Kumar Mohanty, Lecture (J & MC)

14,180.00

Mr. Tilak Piplani (Sr.OSD F&A)

10,000.00

10,000.00

Grand Total

9,38,027.00

11,50,328.00

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor

___\ 24



Avditor's Report & Audited Accounts '2017-2018

FfEw Sl Rreafegmes, sroqe
g faew a1 was

WSS, FRIYE — 764020
nfeem
31 A 2018w A Ul & FqaR o o7 F 39 F 39 F agaar

wmm

Moerat [2006-7)

569.00

16,720.00

37,362.00

1,04,775.00

146.00

35,338.00

50,765.00

4,35,300.00

88,750.00

32,383.00

13,300.00

5,520.00

3,300.00

1,35,419.00

27,600.00

9,788.00

82,042.00

871.00

1,475.00

983.00

2,929.00

5,993.00

(3,306.00)

18,065.00

34,241.00

10,000.00

11,50,328.00

R T ay  (200-18)
(5. ) 569.00
& Fsra=e T (TETE TS TeTe) 350.00
A FRIET WEIE, T30y, W HifeaT 13,000.00
&1 FIFIGT dsfoil (TET, IhER, @ US U HN) (477.00)
S e WA, TEEF WY (T 199e) 92,133.00
ST FE HAR 9s1, HEIAT U (Witea) (1,250.00)
F #r Targ, A & e 35,338.00
ST ser FAR 1o, TEfiee g, St 56,886.00

3 TR0l Agifa -
2 9NE FAR UIierd, TE, e, S 1T 2,63,910.00
ST Z0, WA U, 10T & 20.00
A & FEar U9, 39-Faarag 30,324.00
A AT T G251, FET (Rl HEar 7a11013) 13,300.00
At TAETeh arehl, Teras SR 5,520.00
2 e AR T3, FATET Feld (FAar G631 Aay 10] 3,300.00
#r geFeae g, wfess @ (o) 1,35,419.00

8t aegeaet FIeTES AT (TAATOT

faw T i ek 27,600.00

A Gt AR TR=eT (TH3) &

A BiTd FAN &8, TETae Arhat, (IS0 #mm) -
A FIAT TS (MHRHT) ) 2,07,652.00
A T3ATT FAN S0 (TeTHH GrHaR, ShiaaTy 220.00
A T2 HHAR Aear 871.00
A T 3R 2, el (TAET) (135.00)

A Tfoer FAT 227, FFRE (THET) -
A g, HATT THET, FEES WhET (HIE1S) 879.00

At LA Lo U (drow © &) =
AT TR [, & W sarEarar (3,306.00)
ST Hofld HHAN T, TETIH Wrba, Hat 3.643.00
A Tl FAK T (FHENT FEAT a1 1012) (6,647.00)
A gy e, FETET 9hET (3 U TAE) 487.00
A TR FAR 9@0d, Fedid & . 9. 34,241.00
A FSid FHN AFT, el (3 U2 THH) 14,180.00
& e e (3es s, v o2 ) 10,000.00
9,38,027.00

iz i Rrafrges
FRramHriva

faw wfd=rd

Central University of Orissa




Auditer’s Report & Audited Accounts '2017-2018

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
Annexure-B of Schedule-8 Advance for Expenses(Others)

Central University of Orissa

Particulars

Closing Balance

Current Year
2017-18
{in T.)

Previous Year

2016-17
(inT.)

CUCET

10,00,000.00

M/s. Sakal Papers Ltd

52,000.00

52,000.00

Medknow Publications & Media (P) Ltd

1,700

The Accounts Officer, DAVP, New Delhi

5,34,761.00

5,34,761.00

M/s |.T Solutions (P) Ltd

25,32,721.00

12,54,050.00

Contingency advance for exp. M. Phil students, CBCNR

80,000.00

2,50,000.00

Advance to NICSI, New Delhi for Video conferencing System
with LAN set up at landiguda and Camp office, BBSR

64,15,755.00

64,15,755

Finance Officer (I/C)

Grand Total

Central University of Orissa

For and on behalf of

96,15,237.00

95,08,266.00

Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018

Central Univarsity of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, [}DII ;‘:‘I-Il_i_ﬂx

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018
SCHEDULE 9 - ACADEMIC RECEIPTS

Amount in ¥.

PARTICULARS

Current Year
2017-18

Previous Year
201617

FEE FROM STUDENTS

Academic

1. Tuition fee

5,22.600.00

4,13,800.00

2. Admission fee

1,68.800.00

3,74,265.00

3. Enrolment Fee

4. Library Admission fee

1,97.700.00

63,400.00

5. Laboratory fee

3,43,000.00

3,67,010.00

6. Art & Craft fee

i Registratiun fee

69,200.00

70,700.00

8. Syllabus fee

9. Student Welfare Fund

97,450.00

67,600.00

10. Course Work fee

22,000.00

1,72,500.00

Total (A)

14,20,750.00

15,29,275.00

Examinations

1. Admission test fee

2. Annual Examination fee

6,08,351.00

5,16,010.00

3. Mark sheet, cerificate fee

2,16,000.00

1,68,400.00

4. Entrance Examination Fee

58,47,282.07

55,04,150.00

Total (B)

B66,71,633.07

61,88,560.00

Other fees

1. Identity card fee

17,200.00

15,850.00

. Fine/Miscellaneous fee

50,572.00

23,483.00

. Medical fee

66,000.00

67,600.00

. Transportation fee

3,69,650.00

2,51,600.00

. Hostel Fee

17,51,901.00

13,82,200.00

. Sports Fee

1,30,200.00

31,700.00

. Convocation Fee

82,800.00

87,900.00

. ULC/Migration Fee

76,170.00

72,280.00

W oo = | 0 on | s L | R

. Internet Fee

2,02,500.00

Total (C)

27,46,993.00

19,32,613.00

Sale of Publications

1. Sale of Admission forms

2. Sale of syllabus and Question Paper, elc.

3. Sale of prospecius including admission forms

4 Application Fees (Recruitment Fees)

Total (D)

Other Academic Receipts

1. Registration fee for workshops, programmes

2. Registration fees (Academic Staff College)

Total (E)

GRAND TOTAL (A+B+C+D+E

For and on behalf of

1,08,39,376.07

Central University of Orissa

Finance Officer (I/C)

96,50,448.00

Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018

CENTRAL UNIVERSITY OF ORISSA, KORAPUT

CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

Central University of Orissa

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE -12 - INTERESTE

ARNED

Amount in T.

Current Year
2017-18

Previous Year
201617

1. On Savings Accounts with scheduled banks

10,68,994.00

16,95,532.00

2. On Term Deposit

a) With Nationalised Banks

8,43,05,206.66

9,74,38,761.34

3. On Loans

a. Employees/Staff

b. Others

4. On Debtors and Other Receivables

Total

For and on behalf of
Central University of Orissa

Finance Officer (/C)

Viece Chancellor
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018

SCHEDULE 13 - OTHER INCOME
Amount in¥.

PARTICULARS Current Year Previous Year
(2017-2018) (2016-17)

A. Income from Land & Building
1. Hostel Room Rent

2. License fee

3. Hire Charges of Auditorium/Play ground/Convention Centre, efe

4. Electricity & water charges

5. Water charges recovered

B. Sale of Institute's publications

C. Income from hnlding events

1. Gross Receipts from annual function/ sports carnival

Less: Direct expenditure incurred on the annual function/ sports carnival

2. Gross Receipts from fetes

Less: Direct expenditure incurred on the fetes

3. Gross Receipts for educational tours

Less: Direct expenditure incurred on the tours

4. Others (to be specified and separately disclosed)

H. Others

1. Income from consultancy
2. RTl fees

3. Income from Royalty -

4. Sale of application form (recruitment) - 14,55,750.00

5. Misc. receipts (Sale of tender form, wasle paper, efc.) 1,21,490.00 5,63,695.00

6. Profit on Sale/disposal of Assets:
a)  Owned assats

b)  Assets acquired out of grants. or received free of cost
7. Grants/Donations from Institutions, Welfare Bodies and Intermational
Organizations -
8. Others (specify)-Scholarship -
Total 1,22,010.00 20,19,649.00

GRAND TOTAL (A+B+C+D+E+F+G+H 1,22,010.00 | _ 20,19,649.00

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor

__\ @



Avditor's Report & Audited Accounts '2017-2018 Central University of Orissa

ERTET, FRIGT - 764020

i
31 AT 2018 T 1 Uy ¥ 399N @9 9 F 39 F 39 7 gt

T e
T e

% (201718 froer
T ! (2016-17)

T, FTHS T HaT " AT
1.geed FA0
2 FEHE A
3 HIRENIA /A A Ul Fieaine heg HME @ BT

1. A FEFAMAE Fiead ¥ & oiagt

et - St srdwRaw Fiidas 9T B T gogey =
2. FEEd & T wieaqr

e — threH 9T R I geme S
3. HeriOnes aReds Hrdws & O e witaar

w27y - $erf0re afedia SR 9T R T vee =y
4, 374 (¥ & e $1 vg &g

.3
1. WA & 3T
2. HRETHTE T 204.00
3, far=d & g :
4. HragA Wi (%) & H - 14,55,750.00
5. fafaer witaat (A gu dv 9uw $1 @@ 1,21,490.00 5,63,695.00
6. farshr or omw 3l Eufaat & Ages ox

&, TATACT arel Hafaar

. # & v oo, e o & arew
: AT T, oS T e o Helale a1 398N - 0.00

8. =Y (Fand) - 0.00
1,22,010.00 20,19,649.00
1,22,010.00 20,19,649.00




Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
SCHEDULE 14 - PRIOR PERIOD INCOME
Amount in T.

Current Year Previous Year
(2017-2018) (2016-17)

PARTICULARS

1. Academic Receipts

2. Income from Investments
3. Interest earned

4. Misc Receipts -
5. Other Income (6,08,093.00) 43,451.00
43,451.00

For and on behalf of
Central University of Orissa

Finance Officer (l/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018
SCHEDULE 15 (A) - EMPLOYEES RETIREMENT AND TERMINAL BENEFITS
Amount in F
Leave

Particulars Pension | Gratuity Ere o finsant Total

Opening Balance as on
Addition ; Capitalized value of Contributions Received from other
Organizations

Total (a)

Less : Aclual Payment during the Year (b)

Balance Available on 31.02 ¢ (a-b)

Provision required on 31.03 as per Actuarial Valuation (d)

A. Provision to be made in the Current year (d-c)

B. Contribution to New Pension Scheme

C. Medical Reimbursement to Retired Employees
D. Travel to Hometown on Retirement

E. Deposit Linked Insurance Payment
Total (A+B+C+D+E) Total (A+B+C+D+E

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018

SCHEDULE 17 - ADMINISTRATIVE AND GENERAL EXPENSES

_ ____(AMOUNT®Z)
Current Year Previous Year
(2017-18) (2016-17)

PARTICULARS

A. Infrastructure
a) Electricity and power 51.49,988.00 30,32,021.00
b) Water charges 10,59,983.00 10,47,500.00

c) Insurance

d) Rent, Rates and Taxes (including property tax) 7,79,951.00 22,66,283.00
B. Communication

e) Postage and Courier 62,526.00 87,942 00

f) Telephone and Fax Charges 1,97,037.00 2,18,786.00
C. Others

g) Printing and Stationary (Consumption) 9,98,169.00 13,06,439.00

h) Traveling and Conveyance Expenses
(i) Travelling & Conveyance (Staff) 8,73,232.00 9,50,048.00
(i) Travelling & Conveyance (VC) 12,34,413.00 10,93,584.00
(iii) Travelling & Conveyance(Others) 77,204.00 52,092.00

j) Hospitality

(i) Boarding & Lodging Expenses (Experts) - 5,746.00

(i) Meeting Expenses 1,97,311.00 1,60,230.00
(iii) Meeting Expenses- Boarding & Lodging 1,45,027.00 1,75,518.00
(iv) Meeting Expenses- Travelling of Experts 87,739.00 1,98,653.00

k) Auditors Remuneration
(i) Audit Fees 35,400.00 30,000.00
(i) Audit Expenses -

) Professional Charges 1,37,005.00 2,76,644.00

m) Advertisement and Publicity 19,33,223.00 25,33,603.00

n) Magazines & Journals - 2,804.00
o) Others (specify)

1. Documentary Film

2. _Lab Instruments (Educational Technology)
3. University Function 12,88,802.00 13,15,623.00
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PARTICULARS

(2017-18)

Central University of Orissa

(2016-17)

. _Counseling Expenses

. Consultancy Fees

Membership Fees

20,000.00

1,00,000.00

. Miscellaneous Expenses

35,084.00

3,630.00

. Newspaper & Periodicals

46,243.00

45,619.00

. Sitting Fees

58,000.00

43,000.00

. Website Development

24,000.00

6,183.00

. Security Service Charges

2,33,95,856.00

1,39,84,276.00

. Consumables/Linens- Vc's Residence

. Consumables/Linens- VC HAL Residence

5,805.00

58,474.00

. Manpower Service Charges

1,78,72,036.00

93,69,837.00

. Contingency Expenses

4,44,999.00

5,19,310.00

. Hostel Expenditure

1.43,591.00

3,35,652.00

. Compasite Travel Grant (Admn. Expenses)

1,86,062.00

. Euphorates Project

35,729.00

77,969.00

. Consumables(guest house office,)

1,63,022.00

10,20,654.00

. Mational carbon project{NCP)

2,34,973.00

. Odisha Biodiversity Board Project

1,18,000.00

. Training Workshop Expenses

21,450.00

. AMC Computer & Peripherals and etc.

4,21,728.00

45,874.00

. Internet Charges

1,02,465.00

3,09,150.00

. Recruitments expenses

2,303.00

1,73,196.00

30.D5 & T Project Expenses
31.MOES Project Expenses
32.NRSC Project Expenses
33.Exp. On CAS Promotion
34, Honorarium, TA & DA etc.
35.0thers

3,06,955.00
9,70,636.00
5,25,315.00

84,137.00
1,68,542.00

1,87,538.00 2,47,934.00
TOTAL A 4,16,74,759.00

For and on behalf of
Central University of Orissa

Finance Officer (I/C)

___\ o

Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018
SCHEDULE 18 - TRANSPORTATION EXPENSES

Amount in .

Current Year (2017] Previous Year
PARTICULARS 18) (2016-17)

. Vehicles (owned by institution) - -

a) Running expenses 10,69,313.00 2,54, 200.00
b) Repairs & maintenance 25,656.00 1,24,420.00
c) Insurance expenses 29,583.00 49,603.00
2. Vehicles taken on rent/lease -
a) Rent/lease expenses -
(i)Car Hire Charges 19,64,663.00 22,70,212.00
(ii)Bus Hire Charges 66,41,515.00 89,58,682.00
3. Vehicle (Taxi) hiring expenses
TOTAL 97,30,730.00 1,16,57,117.00

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2018

SCHEDULE 20 - FINANCE COSTS
Amount in T.

Current Year 2017-18 Previous Year 2016-17
Plan Non-Plan Total Plan MNon-Plan Total
a) Bank Charges 30,173.80 30,173.80 | 18,759.50 18,759.50
b) Cthers (specify) - " - .
Total 30,173.80 30,173.80 18,759.50 18,759.50

Particulars

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor



Avditor's Report & Audited Accounts '2017-2018 Central University of Orissa

FfEen i vafeme, shge
ey fBew a8 Haw

RS, FIYE - 764020
Fizem

31 7 208 T $1 Rufey & Fe@n que 9 F 39 F 79 7 st
et - 20 - fafer s

LY

a Ay [2017-18)
o= e

B 18,759.50

R F Preafgamy
FRTAaT R AR

R s T




Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2018

SCHEDULE 21 - OTHER EXPENSES
Amount in ¥.

Current Year 2017-18 Previous Year
Particulars 201617

Plan| MNon-Plan | Total Non-Plan | Total

a) Provision for Bad and Doubtful Debts/Advances

b} Irrecoverable Balances Written-off

¢} Grants/Subsidies to other institutions/organizations

d) Others (specify)

Total

For and on behalf of
Central University of Orissa

Finance Officer (1/C) Vice Chancellor
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Auditer’s Report & Audited Accounts '2017-2018 Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SIGNIFICANT ACCOUNTING POLICIES

BASIS FOR PREPARATION OF ACCOUNTS :
The accounts are prepared under the Historical Cost Convention unless otherwise
generally on the Accrual method of accounting.

REVENUE RECOGNITION :

21  Fees from Students (except Tuition Fees), Sale of Admission Forms, Royalty and
Interest on Savings Bank accounts are accounted on cash basis. Tuition Fees
collected separately for each semester is accounted on accrual basis. Interest on
STDR is accounted on accrual basis.

Income from Land, Buildings and Other Property and interest on Investments are
accounted on accrual basis.

Interest on interest bearing advances to staff for House Building, Purchase of
vehicles and Computers is accounted on accrual basis every year, though the
actual recovery of interest starts after the full repayment of the Principal.

FIXED ASSETS AND DEPRECIATION :

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and
taxes and incidental and direct expenses related to acquisition, installation and
commissioning.

Gifted / Donated assets are valued at the declared value where available; if not
available, the value is estimated based on the present market value adjusted with
reference to the physical condition of the asset. They are set-up by credit to
respective assets,

Books received as gifts, are valued at selling prices printed on the books. Where
they are not printed, the value is based on assessment.

Fixed assets are valued at cost less accumulated depreciation. Depreciation on
fixed assets is provided on straight line method, at the following rates:

Tangible Assets:

Land

Site Development
Buildings

Roads & Bridges
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. Tube wells & Water Supply
. Sewerage & drainage
Electrical Installation and equipment
. Plant & Machinery
9. Scientific & Laboratory Equipment
10. Office Equipment
11. Audio Visual Equipment
12. Computers & Peripherals
13. Furniture, Fixtures & Fittings
14. Vehicles
15. Lib. Books & Scientific Journals

Intangible Assets (amortization):

1. E-journals 40%
2. Computer Software 40%
3. Patents and Copyrights 9 years

Depreciation is provided for the whole year, on additions during the year as per
guidelines of MHRD.

Capital Work-in-progress are stated at cost, incurred relating to assets in
progress.

Where an asset is fully depreciated, it will be carried at a residual value of Re.1 in
the Balance Sheet and will not be further depreciated. Thereafter, depreciation is
calculated on the additions of each year separately at the rate of depreciation
applicable for that asset head.

Assets created out of Earmarked Funds and Funds of Sponsored Projects,
where the ownership of such assets vests in the institution, are setup by credit to
Capital Fund and merged with fixed assets of the institution, Depreciation is
charged at the rates applicable to the respective assets. Assets created out of
Sponsored Projects funds, where the ownership is retained by the Sponsors but
held and used by the Institution are separately in the Notes on Accounts.

Assets, the individual value of each of which is ¥.2000 or less (except Library
Books) are treated as Small value Assets, 100% depreciation is provided in
respect of such assets at the time of their acquisition. However physical
accounting and control are continued by the holders of such assets.
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INTANGIBLE ASSETS: Patents and copy rights, E journals and Computer Software are
grouped under Intangible Assets.

4.1 Patents: The expenditure incurred from time-to-time (application fees, legal
expenses etc.) for obtaining patents is temporarily capitalized and shown as part
of intangible Assets in the Balance Sheet. If applications for patents are rejected,
the cumulative expenditure incurred on the particular patent is written off to the
Income & Expenditure Account in the year the application rejected.

The expenditure on patents granted is written off over a life of 9 years on a
conservative basis.

Electronic journals (E-journals) are separated from Library Books in view of the
limited benefit that could be derived from the on-line access provided. E-journals
are not in a tangible form, but temporarily capitalized and in view of the
magnitude of expenditure and the benefit derived in terms of perpetual
knowledge acquired by the Academic and research staff: Depreciation is
provided in respect of E-journals at a higher rate of 40% as against depreciation
of 10% provided in respect of Library Books.

Expenditure on acquisition of software has been separated from computers and
peripherals, as apart from intangible assets, the rate of obsolescence in respect
of these is very high. Depreciation is provided in respect of software at a higher
rate of 40% as against depreciation of 20% provided of Computers &
Peripherals.

STOCKS: Expenditure on purchase of chemicals, glassware, publications and other
stores is accounted as revenue expenditure, except that the value of closing stocks held
on 31" March is set up as inventories by reducing the corresponding Revenue
Expenditure on the basis of information obtained from Departments. They are valued at
cost.

RETIREMENT BENEFITS :

Short term employee benefits are charged off in the year in which the related
service is rendered.

Post-Employment Benefits in the form New Pension Scheme Fund are owned and
managed by employees as members of these funds. The university has no
ownership on these funds. Retirement Benefits in the form of contribution to these
funds are Defined Contribution Scheme and are charged to the Income &
Expenditure Account as and when the contribution is due.
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Other Post-Employment Benefits, other Long Term Benefits & Terminal Benefits
are paid to the employees as and when it becomes due by charging the amount to
the Income and Expenditure Account.

Provisions for Leave Encashment Benefits of permanent employees are made on
Actuarial Valuation principle as per Accounting Standards-15.

Similarly for Provision of Gratuity are made on Actuarial Valuation principle as per
Accounting Standards-15.

INVESTMENTS :

Long term investments are carried at their cost or face value whichever is lower.
However any permanent diminution in their value as on the date of the Balance
Sheet is provided for.

Short Term investments are carried at their cost or market value (if quoted)
whichever is lower.

EARMARKED/ENDOWMENT FUNDS :

The following long terms funds are earmarked for specific purposes. Each of the funds
has a separate bank account. Those with large balances also have investments in
Government Securities, Debentures and Bonds and Term Deposits with Banks. The
income from investments / advances (House Building Conveyance and computer) on
accrued basis and interest on savings Bank Accounts are credited to respective Funds.
The expenditure and advances (in the case of house Building & Conveyance/Computer)
are debited to the fund. The assets created out of earmarked Funds where the ownership
Vests in the Institution, are merged with the assets of the Institution by crediting an equal
amount to the Capital Fund. The balance in the respective funds is carried forward and is
represented on the assets side by the balance at Bank, Investments and accrued
interest.

8.1 CORPUS FUND was established in (year). Matching contribution from University
Grants Commission, Recognition / Affiliation fee received from Colleges and
other academic institution's share of Consultancy and contributions from
Research Projects are treated as additions to Corpus fund. Income from
investments of the fund is added to the fund. The Corpus Fund is utilized for both
Revenue and Capital expenditure based on the guidelines by the University
Grants Commission and the Executive council of the institution from time to time.
The assets created out of the corpus Fund are merged with the assets of the
institution by crediting an equal amount to the Capital Fund. The balance in The
Corpus Fund which is camried forward is represented by the balance in a
separate bank account, investment in RBlI Bonds and fixed Deposits with the
Bank and Accrued interest on investments.
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A.D Fund This fund was established on 1% February 2006. The fund is to be
utilized for some of the innovative Programmes, and for sustenance of its
research and such other development activities as laid down by the Executive
Council from time to time.

House Building Advances Fund

A revolving fund for the purpose of paying interest bearing advances to the
officers & staff for House Building.

JRF/SRF Fund

Fund provided by the UGC/Government for the purpose of paying Fellowships to
Junior/Senior Research Fellows.

Conveyance Fund (including Computer advances)

A revolving fund for the purpose of paying interest bearing advances to the
officers & staff  for the purchase of motor cars, two wheelers and computers.

Rajiv Gandhi National Fellowship Fund

Fund provided by University Grants Commission for fellowship to SC/ST
Students of the University.

Endowment Funds

Endowments are funds received from various individual donors, Trusts and
organizations, for establishing Chairs and for medals & Prizes, as specified by
the donors. While each of the Endowment funds has its own investment there is
one savings Bank Account for all the Endowment funds, as the un invested
balances against them are negligible.

The income from investment of each Endowment Fund is added to the Fund. The
interest on savings Bank a/c is allocated to all the Endowment funds in the ratio
of the year end closing balances in each fund. The expenditure on Medals &
Prizes is met from the interest earned on investment of the respective
Endowment Funds and the balance is carried forward. In respect of Chairs,
however, the corpus of the Endowment is also used.

The balances are represented by investment in RBI Bonds and Fixed Deposits
and balance in the saving Bank Account common for all Endowments and
Accrued Interest on investments.
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GOVERNMENT AND UGC GRANTS:

9.1 Government Grants an UGC grants are accounted on realization basis. However,
where a sanction for release of grant pertaining to the financial year is received
before 31* March and the grant is actually received in the next financial year, the
grant is accounted on accrual basis and an equal amount is shown as
recoverable from the Grantor.

To the extent utilized towards capital expenditure, (on accrual basis) government
grants and grants from UGC are transferred to the Capital Fund.

Government and UGC grants for meeting Revenue Expenditure (on accrual
basis) are treated, to the extent utilized, as income of the year in which they are
realized.

Unutilized grants (including advances paid out of such grants) are carried forward
and exhibited as a liability in the Balance Sheet.

10. INVESTMENTS OF EARMARKED FUNDS AND INTERSET INCOME ACCRUED ON
SUCH INVESTMENTS:

To the extent not immediately required for expenditure, the amounts available against
such funds are invested in approved Securities & Bonds or deposited for fixed term with
Banks, leaving the balance in Savings Bank Accounts.

Interest received, interest accrued and due and interest accrued but not due on such
investments are added to the respective funds and not treated as income of the
institution.

SPONSORED PROJECTS:

11.1  In respect of ongoing Sponsored Projects, the amounts received from sponsors
are credited to the head "Current Liabilities and Provisions —Current Liabilities-
Receipts against ongoing sponsored projects.” As and when expenditure is
incurred / advances are paid against such projects, or the concemed project
account is debited with allocated overhead charges, the liability account is
debited.
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In addition to the earmarked Fund for the junior Research Fellowship Funds by
the University Grants Commission, Fellowships and Scholarships are also
sponsored by various organizations. These are accounted in the same way as
sponsored projects except the expenditure generally is only disbursement of
fellowships and scholarships, which may include allowances for contingent
expenditure by the Fellows and scholars.

11.3 The Institution itself also awards Fellowships and Scholarships, which are
accounted as Academic expense.

INCOME TAX :

The income of the Institution is exempt from Income Tax under section 10(23C)(iiiab) of
the Income Tax Act 1961. No Provisions for tax is therefore made in the accounts.

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
Date : 0006208

Placa - Koraput
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

SCHEDULE 24

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS :

1. CONTINGENT LIABILITIES :

There are no such contingent liabilities at the end of the financial year for the
central university of Orissa,

CAPITAL COMMITMENTS:

The estimated value of the capital commitments at the end of the financial year
is NIL.

REVENUE RECOGNITION :

All fees from students are accounted for on cash basis. However, tution fees
are accounted for on accrual basis.

DEPRECIATION :

During the wyear Depreciation on fixed assets are provided on straight line
method and depreciation is provided for the whole year, on additions during the
year. Also during the year 2017-18 prior year depreciation of ¥ 55,93,238.10
is calculated based on completion certificate provided by the CPWD as per
UGC guidelines.

FIXED ASSETS :

Additions made in the year to Fixed Assets out of UGC Grant exhibited in
Schedule- 4. The Assets have been set up by credit to Capital Fund as
per guidelines.

Fixed Assets purchased out of project funds have not been included in
Schedule-4, since the ownership of the property remain with sponsors as
per the guidelines.
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CURRENT ASSETS, LOANS AND ADVANCES :

In the opinion of the management, Current Assets, Loans and Advances have
been shown on realization value which is equal to the figures shown in the
financial statements.

DESIGNATED/ EARMARKED/ ENDOWMENT FUNDS:

As per C & AG report in the F.Y 16-17, an amount of ¥.1,09,000/- shown in the
UC as incurred during the vyear 2013-14 to 2014-15 from Grants of
designated/Earmarked fund for Tribal studies was not accounted earlier as
revenue expenditure, however the same has been accounted for in the year
2017-18 by debiting Endowment fund. Also interest amount for current year of
7.1,89,290.00 are added back to Endowment fund and expenses of I,
1,77,338/- for the year 2017-18 are deducted from Endowment fund.

TAXATION :

Mo Provision for Income Tax has been considered necessary in view of there
being no taxable income of the University under Income Tax Act, 1961 as the
University is exempted from levy of Income Tax as per Section-10(23C}(iiiab) of
the Income Tax Act 1961.

The University prepared Annual Accounts in the uniform format of accounts for
Central Autonomous Bodies approved by the Ministry of Human Resource
Development, New Delhi and the University Grants Commission, New Delhi.

FOREIGN CURRENCY TRANSACTION: NIL

Remuneration to Internal Auditor . ¥.35,400/- (including GST for the F.Y: 2017-18)

The following are the un-adjusted advances paid to different parties on
31.03.2018 which reflected at Schedule-8(Annexure-A & B).

a. Advance to E.E. BCD-Il, CPWD, Bhubaneswar . 1, 28, 44 471.00
b. E.E., BCD-ll, CPWD, BBSR T 2,06, 69,227.00
c. Accounts Officer, DAVP, New Delhi <. 5, 34,761.00
d. E.E. PHD, Koraput T 12,483.00
e. Sakal Papers Ltd. X 52, 000.00
f. Advance to NICSI T. 64, 1575500
g. M/s |.T Solutions (P) Ltd T 25,32,721.00
h. M/s Central news agency (P) Ltd % 8,039.00

Corresponding figures for the previous year has been re-grouped and re-
arranged wherever found necessary in the revised new schedule.
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The un-spent balance remained under Xl| plan has been considered as opening
balance under XlI plan as per the direction of UGC.

Figures have been rounded off to the nearest rupees.

New Pension Fund: As the new pension scheme Account are owned by the members of
this fund and not by the University, this accounts were separated from the University's
Accounts. A Receipt & Payment Account, an Income & Expenditure Account and the
Balance Sheet of the New Pension Scheme for the year 2017-18 have been prepared
and appended in the Annual Statement of Accounts of the University for 2017-18 as per
guidelines.

Schedule-1 to 23 is annexed to and forms an integral part of Balance Sheet as
at 31* March 2018.

For and on behalf of
Central University of Orissa

Finance Officer (I/C) Vice Chancellor
Date - 09.06.5018

Mace - Koraput
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

NEW PENSION SCHEME ACCOUNT

Central University of Orissa

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2018

RECEIPTS

CURRENT
YEAR
2097-

PREVIOUS
YEAR
201617

PAYMENTS

CURRENT
YEAR
2017-1

|I. Opening Balances
Bank Balances
in Saving Axis Bank

Il. Investments
Subscription from Members
Contribution from University

2,455,858.00
2,455,858.00

2,218,380.00
2,218,380.00

|. Expenses
Remittance to MSDL
Bank Charges

Il. Closing Balances

Bank Balances
in Saving Axis Bank

4,911,716.00

4,436,760.00

Finance Officer (I/C)

4,911,716.00

For and on behalf of
Central University of Orissa

4,911,716.00

4,436,760.00

Vice Chancellor
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22,18,380.00
22,18,380.00
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

NEW PENSION SCHEME ACCOUNT

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2018

Amount in .

EXPENDITURE CURRENT| PREVIOUS|INCOME CURRENT
YEAR YEAR YEAR
2017-18 201617 2017-18

Bank Charges Interest on Savings Account
Interest on Investment
Income over Expenditure Misc. Receipt

Transferred to Fund Alc

For and on behalf of
Central University of Orissa

Finance Officer (l/C) Vice Chancellor



Avditor's Report & Audited Accounts '2017-2018

A U TFAYSET AF13C 31 JATH 2018 TF

Central University of Orissa

oAt | moeat

2017-18] _ 2016-17

T T
2017-18

-

e s

33 Frw Rrafegmew
FRvawmHrana




Central University of Orissa

Auditer’s Report & Audited Accounts '2017-2018
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Auditer’s Report & Audited Accounts '2017-2018

Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BANK RECONCILIATION STATEMENT AS ON 31/03/2018

Union Bank Afc No.450502050000228, Bhubaneswar

AMOUNT ( % )

Balance as per Bank Book

Balance as per Bank Pass Book
SB Alc

Flexi Alc :

1359462.45
39500000.00

40859462.45

40859462.45

40859462.45

0.00
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BANK RECONCILIATION STATEMENT AS ON 31/03/2018
SBI-A/c No.30877205145, Bhubaneswar

Central University of Orissa

Balance as per Bank Book

54108721.87

Less: Cheque deposited not credited

Cheque No.

Date

Add: Cheque issued but no presented
for payment.

#894241/28.03.18/E.E., BCD-Il, CPWD,
BBSR

#894240/28.03.18/E.E., BCD-Il, CPWD,
BBSR

Balance as per Pass Book
SB Account Balance
MOD A/c-32224213532
MOD A/c-32799977636

242376
377104
242330
7S
B62
B62
835

30.03.10
27.02.10
29.03.10
27.03.10
26.03.10
26.03.11
29.03.10

Sambalpur
LEBI, Puri
SBI, Puri
SBl, Koraput
SBIl, Koraput
SBIl, Koraput
SBI, Koraput

2487042.00
1033760.00

1763246
55864162.87
0.00

3520802.00
57627408.87

57627408.87
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Central University of Orissa

CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BANK RECONICILIATION STATEMENT AS ON 31/03/2018
SBI- A/c No.33156750382, Koraput

AMOUNT (%)

Balance as per Bank Book

Add: Cheque issued but not yet presented:
#389910/28.03.18/M/s. Eastern Media Ltd
#389911/28.03.18/TDS u/s 194C
#389912/28.03.18/Lab Equiptments
#389917/28.03.18/Transferred to 31694717652

Balance as per Bank Pass Book
SB AIC .

8477.00
173.00
105817.00
213140.00

908876.00

581269.00

327607.00

908876.00

908876.00

Difference :

0.00
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BANK RECONICILIATION STATEMENT AS ON 31/03/2018
SBI POWER JYOTI A/c No.33105489656
SBI POWER JYOTI A/c No.33105489656

AMOUNT( )

Balance as per Bank Book 0.00

Balance as per Bank Pass Book

Difference :
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BANK RECONICILIATION STATEMENT AS ON 31/03/2018

SBI A/c N0.33106758052, Koraput

AMOUNT( 5 )
Balance as per Bank Book 33699063.00
Less: Cheques deposited but not credited |(317910-287386) 30524.00
Less: DD deposited but not credited (344550-17200) 327350.00
Less: DD deposited but not credited (2363100-1983600-369200) 10300.00
Balance as per Bank Pass Book 33330889.00
SB A/C : 33106758052 21585875.00
MOD A/C 34679132829 11745014.00 33330889.00
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CENTRAL UNIVERSITY OF ORISSA, KORAPUT
CENTRAL SILK BOARD BUILDING, LANDIGUDA, KORAPUT 764 020, ODISHA

BANK RECONICILIATION STATEMENT AS ON 31/03/2018
SBI A/C NO.31694717652, Koraput

Particulars Amount( ¥ )
Balace as per Bank Book 186599729.20

Add: Cheques issued but not yet presented:
15.02.2018/713854-Refund of Caution Money to 61 Nos. of Beneficianes 118000.00
22 02 2018/7T13867-M/s Kishon Fumiture - Purchase of Furniture 14800.00
28.03.2018/713910-M/s Nanda Medical Store - Purchase of Medicines 13042.00
28.03 2018/713912-Prof. Sunil Kanta Behera - TA of the guest 15941.00
28.03.2018/713913-Head Postmaster, Head Post Office, Koraput - Postage & Courier 29331.00

28.032018/713914-Travelling & Conveyance (Staff) 23310.00
28.03.2018/713814-0Dr. Aditya K Mishra - Reimbursement of expenditure 5323.00
28.03.2018/713914-Dr. Phagunath Bhoi - Reimbursement of expenditure 1200.00
28.03.2018/713914-Contingency Expenses 40000.00
28.03.2018/713914-5h. Sanjeev Kumar Papneja-Reimbursement of expenditure 350.00
28.03.2018/713914-DA & Honorarium of Prof, Sheela Prasad invited for Int, Womens® Day 3307.00

28.03.2018/713915-M/s Balmer Lawrie & Co. Ltd.- TA of Prof. Sheela Prasad 6496.00
28.03 2018/713915-M/s Royal Sweets & Bakery - Refreshments for Int. Womens' Day 14000.00

28.03.2018/713915-M/s Balmer Lawrie & Co. Ltd.- TA of Prof. Arun Agarwal, AC member 8345.00

28.03 2018/713915-M/s Grace Tours & Travels - Car Hiring Charges 184602.00
28.03.2018/713916-TDS ws 194 (C) 112264.00
28,03 2018/T13817-TDS wis 194(1) 25713.00
28.03.2018/713918-Honorarium of Prof. Sheela Prasad invited for Int. Womens' Day 2000.00

28.03 2018/713918-Mr. Manoj K Bhuyan - Refund of Repeat Exam. Fee 500.00
28.03 2018/713918-Mr. Biswajit Mohankuda - Refund of Semester Fee 3200.00
28,03 2018/713918-Prof. Luna Panda - Honorarium 6000.00
28.03 2018/713918-M/s Shiv Shankar Filling Station - Fuel for Staff Car 8455.00
28.03.2018/713918-Dr, A, Mohan Muralidhar - Reimbursement of Expenditure 2240.00
28,03,2018/713918-Prof. Kishore Ch. Rout - Reimbursement of Expenditure 730.00
28.03.2018/713818-0r. Sagarika Mishra - Reimbursemeant of Expenditure 4226.00
28.03.2018/713918-M/s Shiv Shankar Filling Station - Fuel for Ambulance 13231.00
28.03,2018/713919-Ms. Sabita Behera - Printing & Stationery 89520.00
28.03.2018/713920-TDS u/s 194 (C ) 4888.00
28,03 2018/713921-TDS u/s 192 (B) 1833.00
28.03.2018/713922-Books & Journals (05 Nos.) 6015227.00
28.03.2018/713923-M/s Shiv Shankar FiIIinE- Station - Fuel DG Sets 174084 .00

Add: Cash/Cheques credited in pass book but not shown in bank book:

By Transfer-INB CUQ entrance TA/DA Adjust - ITIB914625 Transfer From 33071464057,
Mr. Prasant Kumar Behera / 04.08.2016

Cheque Depasit - trf- Transfer to 36035634 758-- 989116/09.09.16

Less: Debited in pass book but not entered in cash book
01.11.2017/Excess Debit'Payment shown in Pass Book

Less: Credited in bank book but not in pass book

Ch. No. 401635M152276/489217/688549/825694/617308 (06 MNos. of DD @ Rs. 500/-
each) received on account of application fees for the post of Professor
31.03.2017/5h. Minati Sahoo
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28.03,2018 (703330/28.03.2018 - Cheque by Sh, Manas Chandra Panda against
setlement of advance for fuel)

Central University of Orissa

4745.00

28.03.2018 (070670/27.03.2018 - Cheque by Dr. Ramendra Kumar Parhi against
settlement of imprest advance)

4181.00

28.03.2018 (355598/29.03.2018 - Cheque by M/s. Cenlral News Agency (P) Ltd.

2500.00

28.03.2018 (7T40370/28.03. 2018 - Cheque by Sh. Sourav Gupta against LTC Advance
settlement)

2000.00

28.03.2018 (EMD & Tender Document Application Fee)

106500.00

28.03.2018 (929703/27.03.2018 - Chegue by Sh. Prasant Kumar Behera against
settlement of advance)

142.00

28.03.2018 (929704/27.03.2018 - Cheque by Sh. Prasant Kumar Behera against
settlement of TA advance)

810.00

28.03.2018 (929705/27 .03 2018 - Cheque by Sh. Prasant Kumar Behera against
settlement of LTC advance)

19580.00

28.03.2018 - Transfer of fund from Project Ac 33156750382
59590+127195+6355+20000)

213140.00

28.03.2018 - (791859/28.03.2018 - Cheque by Dr. Debabrata Panda against settlement of
advance for DS & T)

185.00

369257.00

Balance as per Pass Book

193080452.20

Ade No. 31694717652
Afe No. 36558075678
Afe No. 37101928000
Alc No. 37366498041
Ade No. 37546874612
Afe No. 37535844614
Afc No. 37612658043
Afe No. 37625573117

Difference

50967.00
13102803.00
4181981.20
0.00
352000.00
0.00
103681701.00
71711000.00
193080452.20

0.00
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71711000.00
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0.00
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